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False Economy: She Gets the Cash 


Tke Associated Press 

CHICAGO — Talk about economic 
genius worthy of a Nobel prize. 

When Rita Lucas got divorced seven 
years ago, she asked her lawyer to add 
one tiny clause to the property settle- 
ment: “Wife shall receive 50 percent of 
any Nobel prize.” The clause even had 
an expiration date: Oct 31. 1995. 

Her prescience paid off: Her former 
husband, the University of Chicago 
economist Robert E. Lucas, was award- 
ed the Nobel Memorial Prize in Eco- 


nomic Science this month, with only 
weeks to go before the clause would have 
expired. The prize is worth Si million. 

Ms. Lucas's request for the settlement 
clause wasn't entirely fanciful. Eight 
University of Chicago professors have 
been awarded the economics prize and 
Mr. Lucas was the fifth to be honored in 
the last six years. 

And Mr. Lucas was gracious. 

“A deal is a deal,” he said. “It’s hard 
to be unpleasant after winning a prize 
like that.” 


Prosecutors Go After 
Top Daiwa Executives 

U.S. Attorney’s Office Following 
Paper Trail on Huge Trading Loss 


By Lawrence Malkin 

Interna luma! Herald Tribune 

NEW YORK — U.s. investigators are 
pushing ahead to determine whether they 
can prosecute top executives of Daiwa 
Bank for helping conceal the billion-dollar 
losses of a Daiwa bond trader in New 
York. 

Armed with a confession from the trader 
himself, the U.S. Attorney's office said that 
“the investigation is continuing” into the 
scandal arising from an initial $500,000 
trading loss by Toshihide Iguchi back in 
1983 that over the years snowballed into a 
51.1 billion combination of embezzlement 
and money laundering as he sought to 
cover his tracks. 

In Tokyo, Daiwa acknowledged Friday 
that it had ordered the trader to continue his 
loss-making activities but denied that it had 
staged a cover-up. 

The admission came a day after Mr. 
Ip.uchi told a judge as he pleaded guilty in 
kderai court in Manhattan that he had 
agreed to cooperate with federal prose- 
cutors in the case. 

In court documents unsealed Thursday, 
Mr. Iguchi said that on July 28 he showed 
his false bond statements to two senior 
Daiwa managers, one from Japan and one 
based in New York. The trader accused the 
managers of urging him to continue cov- 
ering up his losses, which he did until the 
scandal became public Sept. 25. 

Mr. Iguchi did not publicly identify the 
managers, but he did say he had also con- 
fessed in a letter to the president of the 
Osaka-based bank, Akira Fujita, and urged 
him to shift the losses to a Daiwa branch 
outside the United Stales and thus escape 
detection here. 

A spokesman for U.S. Attorney Mary Jo 
White, whose New York office has a tra- 
dition of vigorous pursuit of white-collar 
crime, declined to say Friday how high the 
investigation would go. 

Other officials following the case said 
that when the Japanese bank filed its reg- 
ular report to the Federal Reserve Bank of 
New York on July 3 1 — three days after the 
date Mr. Iguchi said he had confessed to his 
superiors — the document indicated that 
nothing was amiss in Daiwa's New York 


office. It said Daiwa New York still held 
$600 million in Treasury bonds, although it 
is now clear that the bank knew the bonds 
had been sold to cover losses. 

The Ministry of Finance in Tokyo ap- 
parently condoned Daiwa’s neglect in not 
notifying U.S. authorities, which has an- 
gered the Federal Reserve, dismayed the 
foreign banking community in New York 
and provoked an expression of “deep con- 
cern'' by Senator Alfonse M. D’ Amato, the 
New York Republican who heads the Bank- 
ing Committee. In a letter to Chairman Alan 
Greenspan of the Fed, the senator accused 
the central bank of dilatory supervision. 

A Daiwa spokesman in Osaka explained 

Credit ratings of three big Japanese banks 
are jost above junk-bond status. Page 9. 

the bank's moves as aimed at getting fur- 
ther information from Mr. IguchL 

“We feared Iguchi might commit sui- 
cide or run away/* he said Friday. “So we 
allowed him to continue selling U.S. se- 
curities two or three times up until Septem- 
ber, to meet interest payments due. We 
wanted him to be cooperative as we ver- 
ified the 30,000 unauthorized trades he 
made over the prior 1 1 years." 

But in the court papers, Mr. Iguchi said 
he was already ready to cooperate. 

“Personally." he said, “after 11 years 
of fruitless efforts to recover the money, 
my life was filled with fear, guilt and 
deception, and I saw no one coming to stop 
this. I have to do it myself." 

At the current stage of the investigation, 
officials said, the only clear evidence of 
conspiracy is the confession by the 44- 
year-old senior vice president that impli- 
cates the two superiors. 

Mr. Iguchi said one of the superiors told 
him to continue covering up his losses and 
the other “gave me the impression” that 
the bank planned to announce the shortfall 
in November. 

Bui the trader’s confession alone would 
be insufficient to convict higher-ranking 
officials of fraud and falsifying records. 

An investigation of Daiwa’s written re- 
ports is continuing. Meanwhile, Mr. Iguchi 
remains in jail without bail. 


Deeply Bitter, Claes Succumbs to Belgian Scandal 
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WILD BLUE YONDER — Photographers scrambling to shoot the 
launch of the space shuttle Columbia from the Kennedy Space Center at 
Cape Canaveral, Florida, on Friday as it soars aloft on a 16-day mission. 


Slippery Dealings in the U.S.- Europe Banana War? 


By Paul Blustein 
and Tnomas W. Lippman 

Washington Post Ser ine 

v Yes, we have no bananas growing in the United States 
— hardly any to speak of, anyway. And yes, we have no 
bananas growing in Europe, either. 

But somehow, we have a banana war, in which leading 
politicians in the United States and the European Union are 
wrangling over who should dominate the banana trade. 

At the center of the dispute is Carl Lindner, a mul- 
timillionaire who is a major campaign contributor to both 
Democrats and Republicans and who controls the world’s 


largest banana company, Chiquita Brands International. 

At Mr. Lindner’s prodding, the U.S. trade representative. 
Mickey Kantor, and the Senate majority leader. Bob Dole, 
Republican of Kansas, have lauiKhed' administrative and 
legislative attacks on the European Union and a handful of 
Latin American countries allied with it They claim the EU 
rigs its lucrative banana market in a way lhai has slashed 
Chiquita’ s sales in Europe while boosting banana imports 
from other, favored sources. 

The European plan, in essence, allows banana imports 
from former colonies and from a few countries that agreed 
to negotiate quotas with the Union, including Colombia 
and Costa Rica, while restricting bananas from countries 


such as Honduras, a major source for Chiquita. 

It is not a pretty spat. Both Washington and Brussels are 
drawing harsh criticism from economists for allowing 
domestic' politics to taint their trade policies even more 
than usual. Caught in the crossfire are banana-producing 
nations in tropical regions that face the prospect of dev- 
astating losses of export revenue. 

Colombia's president. Ernesto Samper, complained in a 
letter to President Bill Clinton this week that an effort by 
Mr. Dole to restrict Colombian agricultural exports to the 
United States would undermine Colombia’s efforts to 

See BANANAS, Page 4 


Agriculture Deadlock Threatens Asian Trade Summit 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — The United States and other countries 
that are pressing for greater access to East Asian markets 
have warned Japan that its continued refusal to accept free 
trade in agriculture could derail APEC, the Asia Pacific 
Economic Cooperation forum. 

Trade officials said Friday lhai Tokyo was also being 
warned in private meetings that a breakdown of the 
economic forum’s plan to achieve free trade and in- 
vestment in the region would strengthen protectionist 
forces in the United States, raising the risk of tariff 


reprisals against Japan, China and other East Asian coun- 
tries in their largest and most important market. 

A senior American official said that the inclusion of 
agriculture in the Asia-Pacific free trade deal was “ab- 
solutely a bottom-line issue” for the United States as a 
leading agricultural exporter. 

Alluding to the high priority that Washington anached 
to farm trade reform in Europe and elsewhere, the official 
said that the way APEC handled agriculture would in- 
fluence “what we do in the larger World Trade Or- 
ganization and how we address the European agricultural 
problem." 

Less than a month before the leaders of the IS APEC 


countries meet in Osaka, a deadlock over whether mem- 
bers of the group should be able to exclude certain hi ghl y 
protected sectors of their economies, especially agri-. 
culture, from the free trade plan shows no sign of being 
broken. 

"The APEC summit at this moment is in big trouble,” 
Fred Bergsten, chairman of APEC’s “wise person” group 
of advisers, said in Tokyo, Bloomberg Business News 
reported Friday. 

At the final scheduled meeting in Tokyo last week to 
prepare for the APEC summit on Nov. 19, Japan, China, 

See TRADE, Page 4 


NATO Launches 

Intensive Search 
For a New Chief 


By Tom Buerkle 

International Herald Tribune 

BRUSSELS — The 16 countries of NA- 
TO launched intensive consultations to 
find a new secretary-general after Willy 
Claes resigned, but officials said the search 
could take weeks because of a lack of 
consensus on the three leading candidates. 

The Danish gov eminent formally pro- 
posed Uffe El letnann -Jensen, a former for- 
eign minister and currently head of the 
opposition Liberal Party, while the Nether- 
lands kept two candidates alive. 

Foreign Minister Hans van Mierlo said 
the Dutch government favored Ruud Lub- 
bers, die former [Rime minister, but be 
declined to rule out Han* van den Broek, 
the former Dutch foreign minister now 
serving as the European Union’s commis- 
sioner for foreign affairs. 

Each of the candidates faced potentially 
serious opposition from some NATO cap- 
itals, however. And alliance officials ex- 
pressed disappointment that the two men 
who would likely command a quick con- 
sensus — Defense Minister Volker Rflhe 
of Germany and former Foreign Ministar 
Douglas Hurd of Britain — had ruled them- 
selves out of contention. 

As a result, officials indicated it was 
likely to take some weeks to find a suc- 
cessor, increasing tire prospects that a dark 
horse could emerge. 

“NATO shouldn’t hasten its choice.” 
Mr. van Mierlo said. 

Bjoera Tore Godal, the Norwegian for- 
eign minis ter, said it could take the alliance 
a few weeks to agree on a replacement 

The United States indicated that it was 
not worried about the leadership question. 


Defense Secretary William J. Perry praised 
Mr. Claes for having done * ’an outstanding 
job” over the past year, but he said the gap 
at the top would not affect planning for a 
NATO force to police a peace agreement in 
the former Yugoslavia. 

. ‘ The military p lanning , the military lead- 
ership will not be affected by this,” he 
said. 

In announcing his resignation. Mr. Claes 
thanked his colleagues and claimed sig- 
nificant achievements since he was ap- 
pointed secretary-general last year. He cit- 
ed NATO's bombing campaign in Bosnia, 
closer cooperation with East European 
countries, progress on eventual expansion 
of the' alliance and the start of a new 
relationship with Russia. 

' But he expressed deep bitterness at the 
process that led the Belgian Parliament to 
lift his immunity on Thursday arid send him 
to the country's highest court for pros- 
ecution on corruption charges regarding 
alleged bribes by defense contractors. 

He criticized constitutional procedures 
that allowed Parliament to indict him be- 
fore investigators had concluded their in- 
quiries: assailed former colleagues in Par- 
liament for voting along party lines, a clear 
criticism of the Flemish Christian Demo- 
cratic Party of Prime Minister Jean-Luc 
Dehaene: and blamed the Belgian press for 
waging a campaign to bring him down. 

“I am convinced I have been unjustly 
treated,” he said. . 

Mr. Claes is accused of having com- 
mitted corruption, fraud and forgery in con- 
nection with payments made by two defense 
companies — Italy's Agusta and France’s 

See NATO, Page 4 


A Gene Therapy Success Story 

2 Healthy Girls No Longer Fear Sudden Death 


By Rick Weiss 

Washington Post Service 

WASHINGTON — Five years after sci- 
entists made medical history by giving two 
seriously ill children the Immune-system 
genes they had lacked from birth, tire girls 
are healthy and thriving, according to the 
first published summary of the experimen- 
tal treatment. 

The long-awaited report describes two 
unrelated Ohio girls, now aged 9 and 14, 
who spent their first few years constantly 
sick with an inherited immune-system ail- 
ment and who today play volleyball, keep 
pets and go to school without fear of sud- 
denly dying from a minor infection. Sci- 


entists said tiie results offered the best 
evidence yet of the potential of “gene 
therapy," a technique in which doctors 
give patients healthy genes to replace the 
defective ones inherited from their parents 
or to enhance the action of genes they 
already have. 

“I couldn't have wished for a nicer 
outcome," said R. Michael Blaese of the 
National Center for Human Genome Re- 
search, a senior author on the landmark 
paper that appeared in Friday’s issue of the 
journal Science. 

Enthusiasm was tempered, however, be- 
cause it remains unclear how much of the 

See GENE, Page 4 
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Swedes Deny Extradition Request 
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Sweden’s high court refused Friday to 
honor a request by France for the ex- 
tradition of an Islamic militant whom 
authorities in Paris want to question 
about the July bombing of an under- 
ground train, in which seven people woe 
killed and 84 wounded. 

The supreme court refused the request 
to extradite Abdelkrim Deneche, 39, 
who France suspects is one of the main 
leaders of the Algerian Aimed Islamic 
Group. 

The decision is certain to worsen re- 
lations between Paris and Stockholm, 
and may induce President Jacques 
Chirac to withdraw from an agreement to 
open European frontiers. (Page 2) 

Space Station Funded 

TOULOUSE, France (AP) — Ending 
a debate over financing, 14 European 
countries agreed Friday to forge ahead 
with an international project to build the 
space station Alpha. 

“Europe is back in orbit.” declared a 
beaming Ivan Ulief. Belgium's science 
minister, who presided the three-day Eu- 
ropean Space Agency meeting that end- 
ed Friday. Cost of the project is put at $30 
billion, sea for completion in 2002. 
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At UN 5 s 50th, Windy Heads of State Lead List of Protocol Pitfalls 


By Barbara Crossette 

•VfH- York Tunes Service 


UNITED NATIONS. New York — They love this United Nations, starting Sunday, said: * ‘There will 
kind of thing here. Kings? Presidents? Send ’em in. not be another occasion like it until the UN has its 


Diogo Freitas do Amaral, the Portuguese politician experts from Kodak who are providing cameras to podium. Each leader has been given exactly five 
who will preside over three days of speeches by about capture the moment) said no. minutes to speak from a platform where speeches 

200 world leader s cele brating the 50th birthday of the A week ago. 150 employees rehearsed the shot — have been known to go on for hours. 1 

United Nations, starting Sunday, said: ’ ‘There will standing up — just to be sure. The United Nations Three little lights have been installed — “traffic 

not he another occasion like it imril thr- TIM hac itc inorin/Mwoi,, wnii, c .i _r . 


Kum or tnmg nere. Rings.' rresidents: bend em in. not be another occasion like it until the UN has its instinctively recoils from the thought of anything left Edits ”fl»asserably president calls them — thatram 
The brass is polished, the carpets swept, the dark suits 100th anniversary. It is really a unique occasion for to chance. fiSngreen toyellow at four and a half iramitMTn^S 

pressed. The task force is in its command center, which there are no precedents.” When an official was asked what would happen if red at five. If an oration takes off into someS 

armed witfi a protocol schedule worked out to the For the histone group picture to be taken Sunday a tail head of state stood in front of a sroallhead of rise’s time. Mr. Freitas do Amaral says he has 
minute and pnmed for the dm of clashing egos. morning before the speeches begin, there was a state, he replied without missing a beat “There is no himself “a formula for intervention* in several E? 

Even some of them from the little countries think debate over whether the leaders would sit or stand, such thine as a small head of state *’ thar wilt ask the nffiwW tW u... gjT ■ iaD ~ 

they are pretty important,” a European diplomat said. 

"They all bring this power culture with them.” 


morning 
debate o* 


s would sit or stand, such thing as a small head of state. 


Diplomats wanted chairs for their leaders, perhaps to The big 
make everyone the same size. UN officials (and an area wl 


challenge to the timetable will come in 
protocol officers fear to tread: at the 


guages that will ask the offender politely but firmly to 

See UN, Page 4 









PAGE 2 


INTERNATIONAL HERALD TRIBUNE, SATU RDAY-S U N DAY, OCTOBER 21-22, 1995 


.Oil 


Yeltsin, in Reversal, Says 
He’ll Keep Aide -for Now 


By s?ir ley 

ortTimaScnnc said one Western diplomat in Moscow. “He 

MOSCOW — If on the eve of a major dealt with them on a level of friendship, 
reign trip. President Bill Clinton told re- something that most of his predecessors 


foreign trip. President Bill Clinton told re- something that m 
porters that he was sick of his secretary of couldn't pull off." 
state, the denouement would he fairly pre- _ „ n , 

dictable. ■ Pans Has Hq 

Warren M. Christopher would huffily re- Joseph Fitchett i 
sign — perhaps after venting his spleen cm old Tribune report! 
television and signing a $2 million book For France, Mr, 
contract — and Mr. Clinton would appoint may revive in sox 
someone else. namic in which Par 


■ Paris Has High Hopes on Talks 

Joseph Fitchett of the International Her- 
ald Tribune reported from Paris: 

For France, Mr. Yeltsin’s 24-hour visit 
may revive in some measure die old dy- 
namic in which Paris sought to play a special 


When President Boris N. Yeltsin of Rus- role in Moscow's political relations with die 
sia told reporters Thursday that he wanted to West. 


dismiss his longtime foreign minister. An- Symptomatically, officials in Paris said 
drei V. Kozyrev, this is what happened: Friday that France would echo Mr. Yeltsin’s 

Nothing. objections to rapid moves aimed at rate- 

Mr. Kozyrev did not respond or resign, grating East European countries into NATO. 
And at the airport on bis way to Paris on fo addition, Paris intends to push for Russia 
Friday morning, Mr. Yeltsin seemed to re- to have a role in Bosnian peace talks in 
gret bis public tirade — or at least its timing, keeping with Moscow's position in the eyes 
He said he that what be meant was that Mr. of Slavs in the former Soviet Union a nd the 
Kozyrev needed a strong deputy to restore former Yugoslavia, 
discipline to the Foreign Ministry. Although France, in a pragmatic spirit, 

“He is asking me whether he should has agreed to see its forces operate under 
come,’ ’ Mr. Yeltsin said jocularly, pointing NATO command tb police a Bosnian peace, 
at his silent, forlorn-looking foreign min- “We can sympathize with Russian sensi- 
ister. "And lam saying, yes, yes, you should tivities about the need for their forces to have 
— for now." a special status outside NATO in Bosnia," a 

Mr. Yeltsin may have realized that by presidential aide said, 
announcing his intention to dismiss Mr. The importance of the Paris talk s — 
Kozyrev right before speaking at the United which Fence had wished to dignify with the 
Nations and meeting with Mr. Clinton, his label ‘ ‘ srnnmif mo atin g * * but Russia insisted 
visit could be undermined along with his on calling an official visit — was under- 




lame duck foreign minister. 

Mr. Kozyrev, 44, a bookish diplomat who 
speaks English and French, glided smoothly 
into the international pinstriped club. 


scored by a visit to Paris on Thursday by 
Deputy Secretary of State Strobe Talbott, 
the riinmn administration's point man on 
Russian affaire. 
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President Yeltsin, left, accompanied by Foreign Minister Andrei Kozyrev, as they prepared to leave for Paris on Friday. 


R uss i a Willing to Negotiate 
On Italy’s Leader With U.S. on Weapons Levels 


Reuters 

ROME — Silvio Berlusconi 
and his allies submitted a mo- 
tion of no-confidence in the 
government on Friday, and die 


By Michael Dobbs 

Washington Post Service 

WASHINGTON — Russia 


media baron said Prime Min- has signaled that it is prepared 
ister Lamberto Dini would to negotiate with the United 
serve Italy best by resigning States and its allies over mil- 
beforeavote. icaiy equipm ent levels in its 

He repeated the call for an western bender regions, despite 
early election he has made since earlier rh u^r? to renounce a So- 
being forced to resign as prime viet-era treaty on reducing con- 
minister last December. ventional forces in Europe. 

The motion, which is expect- Clinton aAniniara Hnn offi- 
ed to be debated early next rial* said they were encouraged 


rope will probably figure 
prominently in talks in Hyde 
Park. New York, next Monday, 
between President Bill Clinton 
and President Boris N. Yeltsin 
of Russia. The treaty, which is 
due to come into effect on Nov. 
17, is regarded in western cap- 
itals as the centerpiece of se- 
curity arrangements in Europe 
after the Cold War. 

But die Russians are con- 
cerned about limits set by the 


minister last December. ventional forces in Europe. But the Russians are con- 

Tbe motion, which is expect- Clinton administration offi- ceroed about limits set by the 
ed to be debated early next cials said they were encouraged treaty on military equipment 
week in the Chamber of by the initial Russian response levels in the Ca u c a s us, where 
Deputies, Parliament’s lower to a NATO proposal- It would the Russian Army has been em- 
house, was signed by Mr. permit Moscow to keep sigmf- broiled in a brutal war with 
Berlusconi and other leaders of icantly more military equip- Chechen rebels, 
his center-right Freedom Al- ment in the Caucasus region After first insistin g that the 


liance. Passage could precip- 
itate a snap general election. 

The Marxist party Commu- 
nist Refoundation, whose 24 


bordering Turkey than permit- 
ted under the 1990 treaty. 

At the same time, the offi- 
cials warned that tough bar- 


deputies in the 630-seat cham- gaining lies ahead. 
beT could help swing a vote The issue of Russian com- 
against Mr. Dini, joined in calls p liance with the Treaty on Con- 
fur his resignation. ventional Armed Forces in Eu- 


bcofled in a brutal war with 
Chechen rebels. 

After first insisting that the 
Russians comply folly with the 
terms of the treaty by Nov. 17. 
the Clinton Administration last 
month endorsed a compromise 
proposed by NATO that would 
permit Moscow to keep larger 
amounts of military equipment 
in “flank areas" adjoining 
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ISO. OF BOW2KCLN. Fhenai SaasseS, 
Kfiht Worship 130 pm. Calvin Hogue. 
Pastor. TeL: (02236) 47021- 

BRATtSLAVA 

IB.C. (Engfish language, evangeicai) kr 
venta Room 205, Kartovesica USca 64, 
Sunday 1030. Pastor Ben Hanna. TeL 
715357. 

BREMEN 


MOSCOW 

Mero^^^BartS ma^ ya Pastor Brad 
Stamay Ptv (095) 1503293 

MUNICH 

I.B.C. OF MUNICH. Hotestr. 9 English 
Language Services- Bible study 16:00. 
Worship Service 17$CL Pastor's phone: 
6908534. 

PRAGUE 

INTERNATIONAL BAPTIST FBLCWSHIP 
meets at the Czech Baptist Church 
Viiotvadska # 68. ftagia 3. M mate stop 
Jt»XB Rxfebrad Stoday am. 1 1:00 Pastor 
Bob Fffld (02) 311 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Worship 1400 at Swedish Church, 
Chaussee de Charleroi 2 across from 
McDonalds. TeL* 065 225076. 

ZURICH - SWITZERLAND 

l&C ol Wafers* ODfch). Roaetoerastr. 
4. 8820 WidenawlMVorship Services 


THE EPISCOPAL CHURCHES worst 

OF RffiOff (Aix^ican) 

PAWS and SUBURBS 

T1« AMERICAN CATHEDRAL OF THE L R ? 
HOLY TRINITY. Sun. 9 8 11 am, 10:45 
am Stfiday School far chfctan and AUseiy 
care- Third Sunday 5 pm. Evensong. 23. 
avenue Georae V, Pnrtg 75008. TeL 3§*1 47 
20 17 92. Metro: George V or Alma I.B.C 
Marcoau. Gfrm 

FLORENCE 

ST. JAMES' CHURCH, Stn 9 am. FBe I A J"«ti 
11 a.m. Rita IL Via Bernardo RuoeBai 8. 3932. 
50123, FtoroncBi Italy. TeL 39*55 29 44 17. 

FRANKFURT 


I .B.C. (English language) meets at ^ « wwetbm cwch). wwtoero 
Evangeflsh-Freflditolich Krauzoemeinde, *. 8820 wafen gwUL Worshp Servic 
Hohenloheatrasse Hermann-Bose-Str. &todaynwnSngal1iXJ. TeL 1-4810018. 

(around toecomertem toe BahnfaOsuiday 

voeship 17fl0 &rwst O. Water. pastor. TeL 1 ' ™ _T " m——. 

04791-12877. ASSOC OF INTL OiURCHE! 


BUCHAREST 

I.B.C.. Strada Papa Rusu 22. 3.-00 pm. 
Contort Pastor ft«a Kemper, TeL 312 3B6a 

BUDAPEST 

meets In Maries Zsigmond 
Gtorashxn. Tcrok wc s z u 4BS4, Siniays. 
1OO0 Coffee Feiowship, 1030 Worship. 
Take Bus 11 from Batthyany ter. Other 
meetings cal Pastor Bob Zbindea TeL 250- 


ASSOC OF INM CHURCHB 
94 EUROPE & MIDEAST 

BERUN 

Aft^UCAN CHURCH N B9UN, cor. of 
Ctay Alee 4 Pctedsmar Str^ S-S- 930 am, 
Wortop 11 am. TeL 03081 32021. 

COPENHAGB4 


INTERNATIONAL 
Copenhagea 27 Raivt 

Rictus. Study 10:15 & 
31624785. 


CHURCH ot 
jada Varlov, near 
tarahip IlSa TeL 


FRANKFURT 


SAINT JOSEPH'S CHURCH (Roman Garrrwty 

Cathofc). Masses: Switey. 9:45 & 1130 T* 4 SGBSS 01 &L 
anu 1215 A 630 pm; Saaircby: IlflOam. 

& 630 pin; Monday to RUap 830 am. 50. GE 

avenue Hoche, ffensBih. TA: 42Z7J2LS6. 

Metro: ChartesdeGaAe- Bole. 


CHURCH OF C HRIST THE K ING 
( E pi a copaiMnglcan) Sun. HoN GDnvmrtxi 
9 & 11 am. Sunday School and Nursery 
10:45 am Sebasdan Rlnz SL 22. 60323 
Ranhftm. Germany. Ui. Z 3 MqueMleei 


Biur-ADia TRINITY LUTHERAN CHURCH. 

BULGARIA Ntoetorwen ABea 54 (Across from Burger 

r r r ur-rfrf T-*, Hospitafl, Worship 11 am. uriChjd care. 

TeL(O6^ 50947Bor5125S2. 


ST. MICHAEL'S CHURCH (evangelicai 
Annllcan). Sundays 10:30 a.m. (with 

. dub and cretoel and 630 pin. 

Midweek study groups. Christ-centered 
fellowship in lheneart o) Pans. 5 me 
(TAnuassoau. 75008. TeL: 47.42.70.8 8. 
Metro: Concorde. 

UMTAHAN UMVERSALlSr FB1CWSHP 


GWEVA 

B4MANUS. CWJHCH 1St&3rtJSuv 10 
a.m. Eucharist; 2nd & 4ih Sun. Morning 


Prayer. 3 rue da Morthao. 1201 Geneva, 
& WBBrtaml TeL 41122 832 80 7B. 

MUNICH 

THE CHURCH OFTHEASCaeWN. Sui 
11:45 a_m. Holy Eucharist and Suntfey 
School. Nursery Care provided. 
Saybothstrasse 4, 61545 Munich 
(Hariachtog), Gwnany. TeL 49B9 64 81 85. 

ROME 

ST. PAUL'S WnHIN-7HE*WALLS. Sto. 


l^^S’refXwlS'SeSfFSaS ST. PAUL'S wrfHlN.THE*WALLS. Suit 
Wagner. Pans rje^taaffla Uy-fed « IPrL^' 

service at member's home October 1. S™?, ™ ^ K am- Qairch 

Rekoous edueaun far leans and chldran. S'*® 0 ! ** tf6*en4t*reay care provided; 


Trarhw BML YlocHp 1 lax dames Dtita 

Paator. TeL 0B9fl66.' 

CGLLE/HANNOVER 

IB.C.. Wtodnden Strasse 45. Cefle 1300 
worship. 1400 BUe Study, Pastor West 
Carrftei Ph. (05141) 46416 

FRANKFURT 

INTERNATIONAL CHRISTIAN 
FELLOWSHIP EvangeBsdhFreUrchlchB 
Qemehda Sodanssar. 11-18, 63150 Bad 
Homtx*g. A Wendy, ChrtsKentJed. tSiwOi 
saving me Engfeh-spesWng communiy In 
the noth FrarlAit and Tauns areas. Al am 
wekwna Suiday WasNp. as. + Nuraaty 
09:45. Mdwaek Hause^oups, women's 
Fellowships, Youth iwnistty and Men's 
Prayer Broattas. Pastor. MP. Levey. Cal 


i ’te 0617362726 BMat 10000*5110 compu 
cnorai EucnaBt Hre In 1030 am Church satveoan 


Cndi can Mediation oxf spiritual gmwin 
acines. Far rtu rm a i u n cat 

TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near hdatttShi Sin. TeL: 3261- 
37«.Vtorshp Serves; 930 am. Sundays. 

TOKYO UNION CHURCH, flesr 
Omotesando subway Sta. Tel.: 3400-0047, 
Worship Services Sunday 8:30 & iiDO 
am. seal 9:45. am. 

USA 

00*513. Stanton. Irxsana 47881 USA 


1 pm. Spanish Eucharist Via NppoG 50. aim«a mr* jl.. n_ oo a™**- 

„ „ pm. Or. Thomas W. HL pastor. TdL 069- 

BRUSSEIS/WATERLOO 549559. 

ALL SAINTS' CHLSCH 1st Sul 9 & llrlS HOLLAND 

am. Hdy Eucharist wiih CMdrm’a Ch^td 

ai 11:15. AlatoerSmdays 11:15 am. Holy TRNTY INTERNATIONAL irMtas you to a 
Eucharist and Sunday School. 563 Christ centered, tovtog fefcwsl*. Wortoip 
ChaKaate Louvan, Ohen Be^m. TeL Services 9:00 am. and 1030 am. with 
$«3S4-355e, nursery Btaemcamplaan 54. Waaeenaar 

WIE5BADB4 O7BS17-80Q4. 

THE CHURCH OF ST. AUGUSTINE OF KIEV 

CANTERBURY. Sun. 10 a.m. Family 

Euchanst. Frankfurter Strasse 3. 1B.C. EngEsh Language Service 1000 at 
Wiesbaden. Germany. Tel.: 3-a Tolstoga Sir. (Metro same). Pastor 
496l130fi&74. Buddy tona. oh.2696148, 


GENEVA 

EV. LUItCRAN CHURCH of Geneva. 20 
rue Verdafne. Sunday worship 9:30. in 
German 1 1 :00 In English. Tel: (022) 
3105069. 

JERUSALEM 

LUTHERAN CHURCH d the Redeemer, 
Old CSy, Murcten RcL Endto mxshp Surv 
9 ajTL Al am wetooma. Tql (02) 2B1-wa 

PARIS 

ALERfCAN CHURCH IN PARS. Worship 
1 1300 am. 65. Qi£i tfOraay. fists 7. Bus 63 
al door. Mete AtmMaroaau or Irwafides. 

VENNA 

VIENNA COfiAflJNTTY CHINCH. Sunday 
worship in Engfish 11:30 A.M., Sunday 
school, nursery, international. aJi 
danontoations we l come .Dprofr e Bga & se 18 
Vienna 1. 

ZURICH 

INTERNATIONAL PROTESTANT 
CHURCH English speaking, worship 
aaritee, Smday Sdtod & Nusery, Sundays 
1 130 a- m- Sch anz engasse 25. TeL (01) 
2S25525 


SYNAGOGUES 
IN EUROPE 

BRUSSaS 

SYNAGOGUE 8ETH 


KIEV SYNAGOGUE SETH HILLEL, 

ConrnraM faraSte Lb6ate de Belgique. 
IB.C. EngEsh language Service ittOO at Avenue de Karsbeek. 96. 1190 Brussels. 


3-a Toistbga Sir. (Metro same). Pastor 
Buddy Barnoo. ph. 2696148, 


Rabbi Atoert Dahaa TeL: 32-2-332.2528. 
Ftoc 32-2376.72.19. 


BRIEFLY^ ROPE 


Turkey and Norway. The treaty 
requires the Russians to slash 
military equipment in its north- 
ern and southern regions from 
approximately 1 1 .500 pieces to 
no more than 4360. 

The key point in the NATO 
proposal involved a redrawing 
of tiie map setting limits far the 
flanks. By excluding five dis- 
tricts from the flank areas, as 
defined by the treaty, the pro- 
posal allowed the Russians to 


Spanish Inquiry Expands 

MADRID — A Spanish Supreme Court Luxembourg and Belgium. (Outers) 

Bad Day for Kohl Foes? 


MADRID — A Spanish Supreme Court 
judge said Friday that be wanted to question a 
former interior minister as a suspect in the so- 
called dirty war against Basque separatists, 
mo v ing the case a step closer to Prime Minister 
Felipe Gonzflez. 

Eduardo Moner. the judge in charge of the 
case, which involves tiie deaths of 27 people 
from 1 983 to 1987, asked tire rest of the court 
to summon former Interior Minister Josd Bar- 
rionuevo. Spanish National Radio said. 


BERLIN — Germany’s opposition Social 
Democrats look set to suffer the fallout of 
months of internal bickering in a state election 
this Sunday in the once-divided city of Berlin. 

A poll by Infratest Burke Berlin had the 
patty falling to just 25 percent from the 30 
percent it won in the 1990 election — scarcely 
a challenge to Chancellor Helmut Kohl’s 




treaty on military equipment keep larger amounts of military 
levels in the Caucasus, where equipment in the remaining dis- 


tricts. including the Caucasus 
area. 

hi return for agreeing to re- 
draw die map, the official said, 
Washington will press Moscow 
to provide additional informa- 
tion about troop movements in 
military districts that are no 
longer subject to the limits. 

The amended treaty will be 
submitted to Congress for ap- 
proval. 


the crimes of membership in an armed group, 
misappropriation of funds and illegal deten- 
tion in connection with a bungled kidnapping 
in 1983. The court will now decide whether to 
ask congress to lift his parliamentary immu- 
nity so that he can testify. (Reuters) 

Paris Seeks New Controls 

PARIS — France said Friday thar it wanted 
to strengthen a European Union pact to scrap 
border controls, even though it has angered its 


around 40 percent. 

A pom election result in the new capital, due 
to house the Parliament by the year 2000, 
would deal an emotional blow to the Social 
Democrats on local and national levels — a 
change from the Cold War years when West 
Berlin was a party stronghold. (Reuters) 

Concerns About the Pill 

LONDON — Tens of thousands of British 
women worried about the health risks of con- 


EU partners by delaying implementation of traceptive pills telephoned special help lines 

I 1 1 


the seven-nation accord. 

President Jacques Chirac, saying France 
needed to clamp down after bomb attacks and 
blaming other nations for laxity in fighting 
drugs, said last month thar France was likely to 
further delay the Schengen accord beyond 
January 1996. “We don’t need less Schengen: 
w bar's needed is more Schengen and better 
Schengen," a Foreign Ministry spokesman 
said, countering speculation that France might 
pull out of the pact altogether. 

He said European Affairs Minister Michel 
Bamier would call for reinforcement of con- 
trols at the external borders of the Schengen 
area at a meeting Oct. 24 in Brussels. Internal 
controls within the area are being abolished 


and flooded doctors’ offices on Friday. 

On Thursday a government panel advised 
women taking seven types of tiie pill to change 
brands. The pUlsall contain tiie hormones gesto- 
dene or desogestreL It named the dangerous 
pills as Femodene, Femodene ED, Mmulet. Tri- 
Minulet. Triadeoe. Marvelon and Meccilon. 

A spokeswoman for the Family Planning 
Association, which had to lay cm extra help to 
handle inquiries, said an estimated 1J> million 
British women use the blacklisted pills. The 
companies dial make tiie pills insisted they 
were sale, and one scientist involved in the 
research assailed the government’s decision to 
issue the warning, saying tiie risk from the pills 
“is very slight" ( Reuters ) 


Sweden , 
Refuses to 
Extradite 

Court’s Ruling 
Frustrates Paris 


By Barry James 

/fltrrwj-'nvwt lierufd Tribune 

PARIS — In action an- 
grily contested by an association 
representing hundreds of terror- 
ism victims. Sweden's supreme 
court refused Friday to extradite 
an Islamic militant whom 
France wants to question about 
the bombing of an underground 
train in Paris on July 25. 

Hie decision was certain to 
worsen relations between 
France and its European Union 
partner, which were already at 
low ebb because of Sweden’s 
vocal opposition to French nit 
clear testing. * 

Franfoise Rudetzki. the pres- 
ident of the victims* associa- 
tion. SOS Attentats, said the 
decision may induce President 
Jacques Chirac to withdraw 
completely from an agreement 
to open European frontiers. 

France already has reimposed 
border controls in several places 
as part of an anti-terrorist plan. 
Since the July 25 bombing, in 
which seven people were lolled 
and 84 wounded, there have 
been seven actual or attempted 
bombings. The most recent, on 
Tuesday, wounded 29 people on 
a train close to the station where 
the first attack occurred. 

Mrs. Rudetzki said she was 
* ‘astonished* * by the Swedish 
court’s refusal to return Ab- 
delkrim Deneche. 39. who 
France suspects is one of tiie 
key European leaders of the Al- 
gerian Armed Islamic Group. 

The group is believed, to be 
behind the wave of bombings. 

An off-duty police officer 
who was on the train July 25 
identified Mr. Deneche from a 
photograph as being one of tiie 
men who abandoned a sports 
bag apparently containing the 
bomb. 

But Mr. Deneche told the 
Swedish police that he was in 
Stockholm on July 25, and pro^ 
duced a signed post office re- 
ceipt to prove it. The Swedish 
court said the alibi meant that 
France had made an “obvious 
error" in identifying Mr. 
Deneche, and added that to ex- 
tradite him would mean vio- 
lating his human rights as an 
asylum-seeker. 

French investigators say, 
however, that since it took al- 
most a month to trace Mr. 
Deneche and arrest him, he had 
plenty of opportunity to create 
an alibi. 

The Swedish prosecutor, 
Klas Bergenswand. had sup- 
ported extradition, calling Mr- 
Deneche’s alibi “vague. : . 

It is now up to the Swedish 
government to decide whether 
or not to heed the court’s ver- 
dict. But a court spokeswoman, 
Keratin Elseith, said, “There 
cannot be an extradition of Mr. 
Deneche, and the government 
is bound by that" 


E U Debate Galvanizes 
Voters in Switzerland 


TRAVEL UPDATE 
Worries in Paris Over Tourism 


Compiled by Our Staff From Dispatches 

GENEVA — Switzerland 
prides itself on being the 
world's most fervent democ- 
racy. But elections on Sunday 
will yield no change in power 
and no change in policy — re- 
gardless of voting swings. 

Switzerland’s complex fed- 
eral system and direct democ- 
racy, in which citizens can call 
binding referendums on most 
issues, mean that parliamentary 
elections every four years are 
less decisive for policy than in 
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PARIS (Reuters) — Terrorist bombings and controversy over 
most other Western countries. French nuclear tests seem to be denting tourism in Paris, dis- 
Votere will choose 2fl0 mem- raaymg hoteliers and cafe owners. Statistics released Friday gave 
bers of Parliament s lower weight to grumbling in souvenir shops and restaurants about 
house and most of the 46-seat declining business after a strong start to 1994 
upper chamber, but the result is ^ ^ Atthe Eiffel Tower, the number of visitor dropped 5 percent!© 
not expected ro shake up tiie 7 11 000 in August, compared with 747,000 in thesamemwith otf 
magic formula by which the 1994. Museums such as the Louvre and the Versailles Palace also 
leading parties have shared have reported a decline in attendance. 

power sirce 1959. Government officials say that the strength of the franc relative 

But officials said foal : this to other currenctes, as well as economic aiSterity, may be as much 
time voters have been sirred by to b^ne as the bombings or anger abroad over nicleahesting. But 
debate over the European an IFOP survey showed that 69 percent of hote^cS! and 
tlSiuii . . - restaurant owners in Pans blamed the bomb attacks for a decline 

Postal batiow^eamimig in in their business. And the MKG Consei] group, reportingona 
record numbers, Aey said, and sinvey of owners of 100 Paris hotels, said 49^ Went of them 
voter turnout, which has been reported they fed been affected by terrorism or lEStavK 
slumping for decades, seems It said that 1995 occupancy rates through Aueustwere 6 
likely to reverse the trend on lower than in the first eight months of 1994^ ^ 

Sunday. 

used the campaign to denounce An Airport Ferry for New York? 

Brussels as a threat to Swiss NEW YORK (NYT) . ... 

wealth and its referendum sys- rati way between Manhattan andti» La GuSTS IkilHwh! 

^ cons,dmn€ a ^ ™ ^ a.'SSKX 

1 oobing^ closely^ af bri ngi ng° 3 E f*rrv’'«r/ 0r ^^ I1 r h W ^ 
the EU, despite an anti-EU vote seekinf .0 usi waterways 8 rti 'ft tw0 “P orts - 

to a 1992 referendum. pottmtearKl^r^SL™.^ ^ of ptieups. 


An Airport Ferry for New York? 

P° Utica l bickering, transportation 
officials are considering a different tack; if not by 




=£= 1 oobing^ dosel* af bri ngi ng° 3 E ferry’'«r/ 0r ^^ n f h W ^ 
the EU, despite an anti-EU vote seekinf .0 usi waterways 8 ttuu i? tw ° a “F orts - 

in a 1992 referendum. potholes and other motoriad mayhem. InsSrf y ° f pUeu ?: 

“The higher number of mail- hour taxi ride to La Guaidia. tiaveteraiSd^tvL ^ ndUnn fii I ?t 
in ballots is a sign that overall River in 15 minutes. K cou ^ across the East 

turnout could be higher this 

Son s SatS“1r^T; Sabena Keeps Flying Durine Strike 

statistics office of Zurich can- BRUSSELS (AP) — Sabena WnrM . 

ton. most of its flights were un^^ted bva nti^H ineS 83,(1 

If the officials are wrong the company s main nilnrc one-day stoppage called by 


dnen^r&.I^.^r «d that all teeteon- 


imprime par Offprint. 73 rue dcTkvpngile, 750 iS Parish 


e ti Son l^aSlr^ Sabena Keeps Flying Durine Strike 

statistics office of Zurich can- BRUSSELS (AP) — Sabena Wnriri J . 

ton. most of its flights were un^^ted bva nn^H 1 ™ 8 831(1 **$3? 

If the officials are wrong the company s main pilots union ™ one- oay stoppage called by 
about the turnout, however, the A Sabena spokesman. Yves * , 

election blues would be easy to tinental flights, charter services anrt an 53,(1 ^ 
understand. European services left on time 80 P* 1 **" 1 schednkj? 

In what the Swiss call "di- But a pilots union spokesman I ^ rvu,. „ IP 

rect democracy," 100,000 sig- assertion. He said that Sabena had hirwi ni* 7/*°^ dkpuied the 
natures are enough to force a airlines to keep a limited schedule Poin<T-u? crews ftp® o^er 

national referendum on European flights have been cancewi 
whether to change a law. The ^ Mr - ° Hondt said. 

Swiss have voted 14 times since Ratiroad workers on strike in D . , .. : 

the last parliamentary elections stopped all inter-city passeneer trrin? Poland ^ ^ ^ 
on hundreds of national and lo- mands for more jofe. higher wase« .„!]• 51 10 P™ 5 tiwir de- 
cal issues. (AP. Reuters) conditions. e ’ “"provement of safety 

(AP) 


Swiss have voted [4 times since 
the last parliamentary elections 
on hundreds of national and lo- 
cal issues. (AP. Reuters) 
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Risks and Rewards in the Brave New World of Health Care 


By Robert Pear 

AVh- York Times Service 


WASHINGTON — The Medicare 
bill adopted by the House of Repre- 
sentatives would propel elderly people 
into a new world, full of promise and 
some peril, where competitive forces 
are buffeting doctors, hospitals and die 
rest of the health care industry. 

Medicare, financed jointly by the 
federal government and the states, pro- 
vides health insurance for the elderly 
and die disabled. For better or worse. 
Medicare is catching up with the pri- 
vate health care market. Even if Pres- 
ident Bill Clinton vetoes the bill, as he 
has threatened to do, it signals the 


direction in which health policy and 
the health care system in the United 
States are already evolving. 

The Senate Finance Committee has 
approved legislation like the bill passed 
Thursday by the House. Whar follows is 
a summary of the bills' likely effects on 
Medicare patients and various segments 
of the health care industry; 

• Beneficiaries: Under the Repub- 
lican proposal. Medicare beneficiaries 
could enter a fiercely competitive 
medical marketplace. Those who join 
health maintenance organizations 
would probably have less choice of 
doctors and hospitals, but they could 
perhaps obtain coverage for prescrip- 
tion drugs, preventive services, eye- 


glasses and other items not now cov- 
ered by die standard Medicare 
program. 

Healthy Medicare beneficiaries are 
presumably more likely to enroll in 
health maintenance organizations, or 
HMOs. But sick people may also find 
them attractive because they put a firm 
limit on the costs for which patients are 
responsible. 

The risk, repeatedly emphasized by 
Democrats, is that Medicare payments 
will not keep up with health costs, so 
the purchasing power of Medicare 
benefits will be eroded. 

* Doctors: In the past, when Medi- 
care cut payments to doctors, there 
was always concern that doctors 


would shun Medicare patients in favor 
of those with private insurance, which 
paid higher fees for die same services. 
But the private market has become less 
lucrative and satisfying for doctors, 
whose clinical decisions and fees are 
continually scrutinized by insurance 
companies and private health plans. 

The House and Senate Medicare 


10 percent next year as part of an 
to save more than $22 billion in Medi- 
care spending on ctoctors’ services over 
seven years. Stephanie Mensh, director 
of health policy at the American Uro- 
logical Association, said; “Many of 
our members have no choice but to take 
Medicare patients. ' ’ ' 


• Hospitals; Some- hospitals will' 
probably close if the government cuts 
projected spending on Medicare and, 
Medicaid, the program for low-in-' 
come people. Hospitals in rural areas 
and inner-city neighborhoods are par- 
ticularly vulnerable because the two 
programs account for more than half 
the revenue at many such hospitals. 

* HMOs: About three minion 
Medicare beneficiaries are in HMDs. 
The Congressional Budget Office es- 
timates that 8.5 million mil be en- 
rolled in 2002 under the Republican 
proposals. But the plans would impose 
strict limits cm the annual growth in per 

jita payments to HMOs treating 
ficare patients. 


AMERICAN 


TOPICS 
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Kansas Ranks Last 
In Vacation Snrvey 

Kansas ranks last of the 50 
states as a vacation destina- 
tion, according to Vacation 
Places Rated, just published 
by Fielding worldwide of 
Redondo Beach. California. 
Hawaii ranked first, followed 
by Alaska and Colorado. 

"I think it’s very unfair," 
said Neva Perry of the 
Kansas state tourist informa- 
tion center. "We have a 
tremendous amount of his- 
tory, and there are so many 
things of interest in 
Kansas.” 

Other states ranking near 
the bottom were North Dako- 
ta, Oklahoma, Iowa. Indiana, 
Nebraska, Ohio, Mississippi. 
Delaware and Alabama. 

Matt Brisch. a spokesman 
for the state commerce de- 
partment, said, "People are 
taking this seriously. And I 
kind of want to say: Come on, 
let's not panic here. We're 
Kansas." 

Mr. Brisch said Kansas has 
one of the smallest state 
tourism budgets: $230,000. 
compared to $16 million for 
Hawaii. 

Short Takes 

More women are enter- 
ing seafaring at a time when 
it is declining as a whole. The 
U.S. merchant marine has 
fallen from more than 1,000 
ships at the end of World War 
II to about 400 now. Com- 


petition is one main reason. 
But growing numbers of 
women are earning their 
stripes in the seven maritime 
academies from Maine to 
California. At Kings Point 
Maritime Academy on Long 
Island, which graduated its 
first women in 1978, 21 of 
this year's 219 graduates 
were women. This year's 
freshman class includes 30 
women. 

Call it Christinas m au- 
tumn: Alaskans have been 
notified that all 542.000 of 
them — men, women and 
children — will receive $990 
each this year as their div- 
idend from the Alaska Per- 
manent Fund, a hedge against 
the time when die state's oil 
wealth peters out. 

Since the first deposit of 
$734,000 in oil revenues in 
1977, the fund has grown to 
an $18 billion portfolio of 
stocks, bonds and real estate, 
conservatively invested to 
protect the principal but still 
grow to keep pace with in- 
flation. 

In a perfect shuffle, the 
cards in half of a deck held in 
the left hand ore alternated 
one by one with those in the 
right It is far from the perfect 
way to get cards in random 
onto for a card game, how- 
ever. Professor Persi Diaco- 
nis, a Harvard University 
statistician, derived a math- 
ematical proof that after eight 
perfect shuffles, the cards are 
back in their original order. 
Fortunately for die average 
bridge or poker player, a per- 
fect shuffle can be done con- 
sistently only by a sleight-of- 
hand artist 

International Herald Tribute 


Captain Cleared of Sexual Harassment 


New York Times Service 

WASHINGTON — The U.S. Navy’s 
former top equal -opportunity officer, who 
was named to be an admiral and led his 
service's effort to fight sexual harassment 
after the Tailhook scandal, has been ac- 
quitted of sexually harassing a woman who 
worked for him. 

The verdict issued Thursday by an 
eight-officer navy tribunal, cleared Captain 
Everett L. Greene, 47, a Naval Academy 
graduate. 

The case of Captain Greene, who is 
black and whose accuser is white, has 


become a li ghtning rod for critics who 
contend the navy turned a blind eye to the 
seriousness of his conduct to advance the 
goal of promoting more minority officers 
into senior ranks. Only five of the navy's 
220 admirals on active dmy are black. 

Advocates of women’s rights rallied 
around the case as a test of the navy’s new 
resolve to quell sexual harassment in any 
form. 

The seven-day trial at the Washington 
Navy Yard hinged on whether Captain 
Greene, a married father of t hr ee, broke 
navy rules by writing sexually suggestive 


poems and cards and giving little presents 
— such as a bag of chewing gum and an old 
pair of men’s running shorts — to his aide. 
Lieutenant Mary Felix, who is 28. 

He acknowledged writing to Lieutenant 
Felix over a 10-month period in 1993, 
during which she answered a sexual ha- 
rassment hotline at the Bureau of Naval 
Personnel in a Pentagon annex. 

But he insisted that he never did any- 
thing wrong and that Lieutenant Felix, who 
was coping with physical and personal 
prdblems, had grossly misconstrued his 
fatherly concern. 


Federal Agency 
Opens Inquiry 
Into L.A. Police 

Washington Post Service 

WASHINGTON — Sparked 
by charges of police miscon- 
duct that surfaced in die OJ. 
Simpson murder trial, the Jus- 
tice Department has begun ex- 
amining the Los Angeles Police 
Department to determine 
whether there is a pattern of 
civil rights abuses by officers in 
one of tbe nation’s largest law 
enforcement agencies. 

The Justice Department’s 
civil rights division is in the 
early stages of an investigation 
that will seek to determine 
whether alleged abuses by po- 
lice officers in Los Angeles, 
including excessive force, is a 
systemic problem, sources 
said. 

The investigation began after 
racist comments by a former 
detective. Mark Fuhrman, and 
after allegations of fabricated 
evidence became a focal point 
of Mr. Simpson's defense. 


Black Men’s March: Still Counting 


Washington Post Service 

WASHINGTON — A Bos- 
ton University scientist has 
added to the controversy over 
die turnout at the “Million Man 
March" in Washington, saying 
his analysis showed that the 
crowd was more than twice the 
400,000 people estimated by 
the National Park Service. 

A computer-aided study by 
Farouk el Baz, director of the 


school’s Center for Remote 
Sensing and an authority on 
aeri*i rec onnaissanc e mneiud- 
ed that 870,000 people attended 
the black men's rally Monday. 

Tbe study involved computer 
image analysis of aerial pho- 
tographs obtained from the Park 
Service. It has a margin of error 
of about 25 percent, largely be- 
cause of the poor quality of the 
photographs. This means the 


crowd could have been as small 
as 650,000 or as large as 1.1 
million. Mr. el Baz said. 

A US. Park Police spokes- 
man said Thursday that die 
agency did not have the money 
for sophisticated computer anal- 
ysis, bat that it stood by its es- 
timate, obtained by examining 
photographs made from video- 
tape taken from a helicopter 
three times during the march. 


Away From Politics 

• After six delays, the space shuttle 

Columbia and its crew shot into orbit at Cape 
Canaveral, Florida, on a science mission that 
will foreshadow life on NASA's planned in- 
ternational space station. (AP) 

• Thirty-three guards and an inmate came 

down with a mysterious ailment at a state 
prison for serious offenders in Mayo, Florida, 
and investigators focused on the mail room 
and a leaking package. (AP) 

• Inmates, some with baseball bats, fought 
with guards, broke windows and set fire to 


three 
in a riot that 
yard. 


inTi 
as a 


Alabama, 
in a prison 
(AP) 


• Mickey Wayne Davidson, the admitted 

murderer of his wife and two stepdaughters, 
was executed by lethal injection in Jarratt, 
Virginia. (Reuters) 

• Two Brentwood, Maryland, girls, ages 12 

and 14, were in police custody in connection 
with four armed carjacking incidents in die last 
few weeks. County police officials said the 
girls asked elderly women to give them a ride 
and then threatened tbe vic tims — twice with a 
toy gun and twice with a knife — to force them 
to turn over their cars. (WP) 


POLITICAL 


Senator Clamps Down Yet Again 

WASHINGTON — Senator Jesse Helms, chairman of the 

Senate Foreign Relations Committee, after a brief res P**^' . 
again blocked all ambassadorial appointments, sayin g 
Clinton administration has not taken seriously his proposal ro 
reorganize the foreign policy bureaucracy. ■ 

Among die nearly 20 nominations that the North Caroun 
Republican has vowed, to block is that of Jim Sasser, tn 

fbnner Democxaticsenator from Tennessee, as ambassador 

China Mr. Hahns will also continue to freeze State 1^" 
partment promotions and block Senate action on more than a 

dozen treaties. . ‘ 

The administration’s reaction was swift. ‘ It sour un- 
derstanding that the Senate Democrats proposed a strong ana 
genuine effort to reach a compromise settlement with Senator 
Helms,” said Nicholas Bums, die 'State Department spokes- 
man. "We are disappointed." (NYT) 

Clinton Acts Anew on Gay Rights 

WASHINGTON — Two years after being politically 
wounded by the issue of homosexuals in the military. Pres- 
ident Bill Clinton has decided to back a bill outlawing job 
discrimination against homosexuals, according to White 
House officials. 

In a letter sent to Senator Edward M. Kennedy. Democrat 
of Massachusetts, and a chief sponsor of the anti-discrim- 
ination legislation, Mr. Clinton noted that in 41 states it is 

legal for a person to be dismissed from a job because of sexual 

orientation. 

Gay rights leaders who have been lobbying the White 
House for Clinton’s endorsement of the bill conceded that his 
harking would have little immediate practical effect, because 
the Republican Congress is dead against the measure, which 
would apply to public and private employment. (NYT) 

Hollywood Rapped on Drugs 

LOS ANGELES — The director of national drug policy 
criticized Hollywood chi Thursday for glorifying drug use in 
television shows, movies and music marketed to young 
people. 

He utged bis audience of about 150 executives of the 
entertainment industry, at a symposium sponsored by the 
Screen Actors Guild and other groups, to change things. 

“We all know the dangers of some of these messages, and 
I believe that we can all agree that some changes need to be 
made,’ ’ said Lee Brown. Mr. Clinton’s drug czar. (NYT) 

PayingBills on Time - at Last 

WASHINGTON — That time-honored excuse — the 
check is in the mail — could take on new, legal significance 


three dozen members of tbe ! 

Their proposal would mandate that the date a bill is 
postmarked is die date it is considered paid. It is asimple idea 
that has upset a lot of people, including big credit card 
companies, department stores and the nation’s bankers. 

Bills would have to be properly addressed and have ad- 
equate postage to qualify under the bQL Stamps — not 
postage from meters — would be required- Tbe Postal Service 
has taken no position on the measure. (WP) 


Quote/Unquote 


Sir Brian Unquhart, who was a senior United Nations 
official for more than 40 years before his retirement: "I’ve 
always thought the UN’s relationship with thechy was Uke a 
long, rattier positive marriage. There are tremendous ups and 
downs, and the partners occasionally get tremendously fed up 
with each other.” (NYT) 
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Realm 

LONDON — The leaders of 
Britain and Argentina will hold 
talks next week in the first such 
meeting since the Faiklands 
War in 1982, a British official 
said Friday. 

Prime Minister John Major 
of Britain and President Carlos 
Sadi Menem of Argentina will 
meet Monday in New York on 
the sidelines of the United Na- 
tions' 50th anniversary gather- 
ing. 

“This is the first formal 
meeting between them," the 
official said. “From the British 
point of view, this follows a 
process of gradual normaliza- 
tion of relations since diplo- 
matic relations were restored in 
1990.” 

In 1982, Argentina and 
Britain fought a 10-week war 
over die Falkland Islands, 
which Britain recaptured after 
an Argentine invasion. Argenti- 
na still claims sovereignty but 
Mr. Menem has worked on im- 
proving commercial and diplo- 
matic ties with Britain. 

The British official said the 
two men would discuss closer 
economic ties, but stressed: 
“Our position on our 
sovereignty of the islands is ab- 
solutely unchanged.** 

Relations have wanned in re- 
cent years, c ulminating in a 
signing last month of a long- 
awaited oil pact that allows for 
exploration around the disputed 
South Atlantic islands. 

The prospecting and ex- 
ploitation agreement took three 
and a half years to seal and was 
hailed in Buenos Aires as a his- 
toric landmark in British-Ar- 
gentine ties. 

The deal allows both coun- 
tries to charge royalties for oil 
and gas wealth extracted from 
the islands — Argentina plans 
to levy 3 percent and Britain 9 
percent — without compromis- 
ing their sovereignty claims. 



Bosnia Peace: A New Test 

West and Russia Struggle for Accord 
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ence would clearly be preferable. But behind 
Scenes, the CUmon admmismmpn a«n- 


By Roger Cohen foe scenes, die CUnton ad^nfante isen- 

HewYark Tima Service paged in a frenetic attempt to find 
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TEMPEST ON IVORY COAST — Police arresting a man on the highway from Abidjan to Gagnoa on Friday 
after opposition politicians barricaded the road to protest presidential elections that are scheduled for Oct 22. 


reianons are aennea. i mu, /vnenum nnenition in Bosnia: tne emer- 

say, is why Russian troops should pamejare XrGeiraany. as the new site 

in a force to police a senkmait aDd probably 8??* ^i^S^ge with Sarajevo becoming 
will do so in the end despite President Boris N. ofE^of^nc avage spheres of Russian and 
Yeltsin’s current objeefions. „ Actively on the 

“Bosnia has been an ugly little war,’ said a influmg enwr^ ^ / 

senior official who is working on coaxing Rus- Serbian and M evervt hj n g t0 avoid some 
sia into the force led by the North Atlantic ‘ We are dtomg , evetyfli ng » 

Treaty Organization that would go to Bosnia if Berlin-like standoff. Tb 8 

peace is reached. “But now it is about to an American general saja . workinp 
determine a whole set of vital issues for Eu- is enjpgedm be lessened 
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the place of NATO, the Russian relationship to Berlin —do not f „ v _ th . 

NATO and European relations with de ls- Thus the Clmton fav^tbe 

lamic world. Russiawfli go through its gy- participation of 

rations and then reach the obvious conclusion: Russian troops, because. ^ ^ “f lS 
this is not a show where it wants to be on the “if they come m really big, they will probably 
sidelines.” have to have their own area. 

For now, there is no public indication of “We are making a tot 
such acquiescence from Moscow. Indeed die Russians in. said an official close to 
American and Russian positions appear ir- Holbrooke. 

reconcilable. The United States will not accept For now, none of the offers has been enough 
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Stay in Space Extended 
For Crew of Mir Station 


for the force of about 60,000 troops, including 
at least 20,000 Americans, that would go to 
Bosnia in the event of a Balkan peace. Russia, 


vulnerability to nationalist sniping is acute. At 
the same time, however, the Russians have 
conveyed to the Clinton administration that 
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O I r TT I TF7 in turn, will not accept sending troops to serve they want to work the problem out and are 

11A1U: search IS Linder Way under NATO command. keen to be in Bosnia if a compromise can be 

J These positions reflect pressing domestic found, several officials said. 
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MOSCOW — A German and a Russian spent five hours 
outside Russia's Mir orbital station Friday as the European 
Space Agency announced that the three-man crew will stay in 
orbit for an extra 53 days for more experiments. 

The Itar-Tass news agency said the space walk by Thomas 
Reiter of Germany and Sergei Avdeyev of Russia, during 


which they replaced and installed equipment outside foe 
station, lasted for 5 hours and 16 minutes. 


station, lasted for 5 hours and 16 minutes. 

The third crew member — foe Russian Yuri Gidzenko — 
remained inside Mir. 

hi the middle of their work a European Space Agency 
official announced at foe Russian flight control center near 
Moscow that foe three men would return to Earth almost two 
months later than planned. The official. Dieter Andersen, said 
the crew, on Mir since September 3, will come back on Feb. 
29 rather than on Jan. 7 as scheduled. 


Dassault — in 1989, when he 
was the Belgian economics 
minister. He has consistently 
denied any wrongdoing, as have 
officials at the two companies. 

The relative lack of urgency 
about a successor in part reflect- 
ed confidence in Sergio Balanzi- 
no, the NATO deputy secretary- 
general who will take over the 
top job temporarily. Mr. Bal- 
anzino effectively ran the al- 
liance from January to October 
1994. when cancer sidelined and 
then felled Secretary-General 
Manfred Wdrner of Germany. 

Mr. Balanzino will formally 
step into the post on Tuesday, 
when NATO ambassadors ac- 
cept foe secretary-general's let- 


U N : Protocol Woes Include Windy Heads of State 


Continued from Page 1 


leave foe stage. Interpreters, 
whose experience has bred a 
certain skepticism, think that 
the hope is admirable but that 
foe last day, Tuesday, may well 
run into foe earty morning 
hours of the next. Officials have 
ordered a late-night buffet 

“Tell me. what ambassador 
or foreign minister is going to 
go op there and tell foe pres- 
ident to come down?" one of- 
ficial asked. 

Mr. Freitas do Amaral, a law 
professor and former foreign 
minister himself, says the re- 
sults would be dire if leaders 
began to overshoot foe five- 
minute limit. 

“If each speaker speaks sev- 
en minutes instead of five, it 
would mean six and a half hours 
more of speeches,” he said. 

Richard Butler, the represen- 
tative of Australia and chair- 
man of the 50th anniversary 
preparatory committee, devised 
the schedule for speakers, an- 
other thorny issue. 

President Bill CUnton, as 


head of the host country, gets 
(he privilege of going first, 
solving the problem of what to 
do with foe last superpower. 

The rest drew lots for foe six 
sessions: two each on Sunday, 
Monday and Tuesday. Then 
those names were arranged in 
descending order of rank, from 
heads of state down to min- 
isters representing leaders who 
chose not to come — a list that 
includes President Saddam 
Hussein of Iraq, Colonel 
Moammar Gad han of Libya 
and — to everyone's surprise 
— Chancellor Helmut Kohl of 
Germany, foe only European 
leader to stay away. 

Aware of what this extrav- 
aganza of power is likely to do 
to New York City traffic, of- 
ficials have been telling the del- 
egates of 185 countries that it 
would be nice if their potentates 
stayed inside UN headquarters 
and didn’t insist on motorcad- 
ing around town. 

In a place obsessed with 
rank, a few special hideaways 
known by their decor as the 
Indonesian and Chinese 


lounges will be set aside for the 
most important guests. 

Extra security, costing $1 
million, has been deployed 
around foe UN headquarters, 
reinforcing the already inhos- 
pitable screening system, to 
protect more than 140 beads of 
state or government and at least 
60 other world leaders, some of 
whom expressed qualms about 
joining possibly foe largest 
group of political targets ever 
assembled in one place. 

On the street outside, foe 
New York City police take 
over. 

Ten years ago, on foe 40th 
anniversary, zealous police of- 
ficers stopped the then General 
Assembly president, Jaime de 
Pinez of Spain, who arrived late 
after being stuck in traffic, and 
told him he couldn’t enter “un- 
til the show is over." 

He replied that without him 
the show wouldn't go on at all. 
He got through the gate. 

Mr. Freitas do Amaral says it 
won't happen again. “they 
have ordered me to be here be- 
fore 7 A.M. Sunday.” he said. 


Trial Is Ordered 
For Alleged Aide 
To Top Terrorist 


Agence France-Prcue 

BERLIN — Johannes Wein- 
rich, considered the righthand 
man of the international terror- 
ist known as Carlos the Jackal 
has been committed for trial for 
murder over a bomb attack 
against the French cultural cen- 
ter in Berlin, a Justice Depart- 
ment spokesman said Friday. 

One person was killed and 23 
were wounded in the attack of 
Aug. 25, 1983, on the Maison 
de France, which was believed 
to be part of a campaign by 
“Carlos,” the Venezuelan- 
born Illich Ramirez Sanchez, to 
secure the release of his Ger- 
man girlfriend Magdalena 
Kopp, imprisoned in France. 

Mr. Weinrich, 48, who was 
handed over to Germany earlier 
this year by foe authorities of 
Yemen where he had been in 
hiding, is said to have helped 
plan foe attack and to have pro- 
vided the explosive used. 

No date has yet been fixed 
for Mr. Weinrich’s trial. 


ter of resignation, officials said. 

More important, the expres- 
sions of calm underlined the 
lack of consensus on a succes- 
sor. Officials noted that foe 
three leading nmri'uiates were 
in the running a year ago after 
Mr. WOmer's death and passed 
over in favor of Mr. Gaes. 

Mr. F.l le mann- Jensen enjoys 
the support of the Danish gov- 
ernment and a reputation as an 
effective foreign minister and 
confirmed supporter of strong 
Atlantic defense links. 

“NATO must now urgently 
find a successor and I think dial 
EUemann- Jensen would be 
competent for the post," For- 
eign Minister Niels Helveg Pe- 
tersen told the Danish news- 
paper Berlin gskc Tidende. 

Reuters quoted Simon Lunn, 
deputy secretary-general of the 
North Atlantic Assembly, as 
saying that Mr. Ellemann- 
Jensen was experienced and 
“would probably be the most 
acceptable.” But his chief ob- 
stacle is the prospect that Paris 
would block his appointment in 
retaliation for the Danish cam- 
paign against French nuclear 
testing, officials said. 

Mr. Lubbers has the stature, 
credibility and availability for 
the job but continues to be 
haunted by his frosty relation- 
ship with Chancellor Helmut 
Kohl. German officials ac- 
knowledge that Mr. Kohl 
blocked his bid for the pres- 
idency of the European Com- 
mission last year because of Mr. 
Lubbers’s initial resistance to 
German reunification. 

Norway does not have a can- 
didate yet, Mr. Godal said, 
dampening speculation about a 
possible candidacy of Prime 
Minister Gro Harlem Brundt- 
land or Thorvald Stoltenberg, 
the former UN mediator for Yu- 
goslavia. 

Spain’s ambassador to NA- 
TO floated the name of Enrique 
Baron Crespo, the former pres- 
ident of the European Parlia- 
ment, sources said. 


TRADE: Japanese Intransigence on Agriculture Threatens Asian Economic Summit 
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South Korea and Taiwan re- 
fused to budge from their po- 
sition that members have the 
right to withdraw politically 
sensitive sectors from a genera] 
agreement to abolish all import 
barriers by 2020, with devel- 
oped economies achieving the 
target by 2010. 

Officials said that the United 
States, Australia. Canada, New 


Zealand and a number of Asian 
nations worried about the con- 
sequences of a major split in 
APEC were increasing pressure 
on Tokyo by linking the future 
of the group with Japanese am- 
bitions to have a stronger role in 
regional affairs. 

They said that Japan was in a 
pivotal position because it is the 
host of APEC this year, chairs 
foe meetings and by agreeing to 
comprehensive free trade could 
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set an example that China, 
South Korea and Taiwan would 
find hard not to follow. 

An Australian official said 
that in a private meeting with a 
Japanese delegation in Canber- 
ra on Thursday, Paul Keating, 
Australia’s prime minister, de- 
scribed the Osaka summit as 
“high noon” for APEC and a 
test of Japanese leadership in 
the region. 

APEC leaders meeting in 
Bogor, Indonesia, in November 
agreed to the goal of “free and 
open" trade and investment in 
the region by no later than 2020, 
but did not define what they 
meant or set out detailed guide- 
lines for achieving their objec- 


tives. The APEC ministers are 
supposed to finalize an action 
agenda that does this when they 
gather in Osaka from Nov. 16 to 
17. 

Leaders of the group, whose 
economies account for about 
half of world production and 
trade, hope to adopt the pro- 
gram at their summit 

The Australian official said 
that Mr. Keating “made it clear 
that Australia regarded the Bo- 
gor commitment to free trade as 
nnn and unalterable, including 
in agriculture." 

The delegation to Canberra 
of members of the Liberal 
Democratic Party, the key 
member of Japan's coalition 


government, was led by Kabun 
Muto, a former agriculture min - 


Muto, a former agriculture min- 
ister. 

He said that Japanese farm- 
ers, who form a powerful po- 
litical lobby in Tokyo, already 
harbored serious mistrust of the 
government after Japan was 
forced to accept imports of rice 
as parr of foe negotiated deal 
under the Uruguay Round of 
global trade liberalization. 

Formed in 1989, APEC in- 
cludes Australia, Brunei Cana- 


da, Chile, China, Hong Kong, 
Indonesia, Japan, South Korea, 
Malaysia, Mexico, New 
Zealand, Papua New Guinea, 
the Philippines, Singapore, Tai- 
wan. Thailand and foe U.S. 
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considerations. With Congress already skep- 
tical about sending Americans to Bosnia, any 
attempt to place them under anything but NA- 
TO command would cause an outcry. And with 
parliamentary elections looming in Russia, 
President Yeltsin cannot allow his nationalist 
critics to ridicule him for bowing to the West. 

Richard C. Holbrooke, foe chief American 
envoy to the Balkans, says this impasse does 
not trouble him unduly. A NATO peacekeep- 
ing force could operate in Bosnia without the 
Russians, he argues, although a Russian pres- 


“The feeling we get,” said one, "is that 
when they see foe tram is leaving the station, 
they will get on board.” 

For Mr. Yeltsin, there are clear advantages 
to participation. It would avoid placing Russia 
in an adversarial relationship to NATO. It 
would allow him to share the glory of a Bosni- 
an peace, if one does indeed take hold. It would 
consolidate his standing with western gov- 
ernments and open the way for a summit 
conference on Bosnia that the Russian gov- 
ernment is keen to hold in Moscow. 


Hopes Rise on Maintaining Truce 


Reutrrj 

SARAJEVO, Bosnia-Herze- 
govina — Hopes grew Friday 
that a cease-fire in most of 
Bosnia would also take hold in 
the volatile northwest after rep- 
resentatives of the Bosnian Ser- 
bian Army met their Bosnian 
Croatian and government coun- 
terparts. 

The Croatian and Serbian re- 
gional truce monitoring com- 
missions met near the village of 
Bocac, 30 kilometers ( 1 8 miles) 
south of Banja Luka, and 
agreed to set up a hot line phone 
between the rival commanders 
and to meet daily. 

At the same time, Serbs met 


representatives of foe govern- 
ment's Fifth Carps north of 
Sanski Most and agreed to com- 
ply with the truce accord and to 
define their confrontation line. 

The truce continued to hold up 
well along 800 kilometers of foe 
remaining from lines elsewhere 
in Bosnia, according to foe mil- 
itary spokesman for die United 
Nations, lieutenant Colonel 
Chris Vernon. 

For foe first time since foe 
truce went into effect nine days 
ago, the Bosnian Serbian Army 
reported Friday morning that 
the cease-fire was being 
“chiefly respected" around 
Sanski Most, a town in the 


northwest where pitched battles 
continued long after other 
fronts grew calm. 

In another development, 
Croatian Army and civilian of- 
ficials in the Krajina area, 
which was won back from the 
control of rebel Serbs this sum£ 
mer, dismissed United Nations 
reports of looting, house burn- 
ing and murder as untrue or 
exaggerated. 

It was the army’s first re- 
action to repeated accusations 
that its troops had committed 
atrocities after capturing foe re- 
gion southwest of Zagreb in 
August and crushing a four- 
year Serbian insurgency there. 


GENE: Therapy Called Success 


Continued from Page I 


girls' improvement can be at- 
tributed to their new genes and 
how much is due to a new drug 
they have also been taking. 

Moreover, researchers said, 
the girls were selected to debut 
tbe technique because their ex- 
tremely rare disease was 
deemed relatively easy to cure 
with foe genetic technology 
available. 

The results come at a crucial 
time in the political and eco- 
nomic evolution of gene ther- 
apy. 

Tbe approach has long been 
touted as one of foe major po- 
tential spinoffs of foe Homan 
Genome Project, a $3 billion 
federal effort to identify all of 
the 50,000 to 100,000 genes in 
foe human body. Yet of more 
than 200 patients who have 
been treated with geoe therapy 
for a variety of diseases since 
1990, none has been cured. 

Tbe two girls featured in foe 
American study were bom with 


hi March, 1990. the Food and 
Drug Administration approved 
the first drug for ADA defi- 
ciency. Weekly injections of 
PEG-ADA enable foe 45 pa- 
tients with foe disease to lead 
essentially normal lives. But it 
costs about $21200 a week. 

Ashamhi DeSilva. then a 
four-year-old living in North 
Olmsted, Ohio, became tbe 
world’s first federally approved 
recipient of new genes in 


BANANAS: 

Slippery Deals? 

Continued from Page 1 
reduce coca cultivation — im- 


w that drug exports to the 
United Stares could increase. 

From foe U.S. standpoint, foe 
most striking aspect of the af- 
fair has been the zealousness 
shown on Chiquita’s behalf by 
Mr. Kantor ana Mr. Dole. 

Jeffrey Schott, a trade schol- 
ar at the Institute for Interna- 
tional Economics, said: "'With 
all the problems that Mickey 
Kantor has, does this deserve 
his priority attention?" 

last month. Mr. Kantor filed 
a complaint with foe Wold 
Trade Organization against the 
European banana regime and 
raised the threat of sanctions on 
products from Europe and its 
Latin American banana allies. 
Colombia and Costa. Rica. 

On Capitol Hill, meanwhile, 
Mr. Dole has picked up foe cud- 


ber 1990. Inaprocedure 
led by Mr. Blaese, W. French 
Anderson and Kenneth Culver, 
researchers removed some of 
Miss DeSilva's white blood 
cells, added the ADA gene to 
those cells in laboratory dishes, 
and then re infused the altered 
cells back into her veins. Tbe 
treatment was repeated 11 
times over a two-year period. 

The second girl Cindy Cut- 
shall. of Canton, started tbe 
same regimen in January 1991. 
Then, two years ago, doctors 
stopped the gene treatments to 
see whether the girls' new 
genes would survive. 

The report indicates that both 
girls have remained healthy and 
their immune-system scores are 
mostly normal. Most encour- 
aging. cells bearing the new 
genes are still alive. 

“Nobody knew how long 
these cells lived," said Mr. An- 
derson, now at foe University of 
Southern California School of 
Medicine in Los Angeles. 
“One of foe major concerns 
was that maybe they only live a 
few days or weeks.” 


an extremely rare genetic dis- 
order called adenosine deam- 


order called adenosine deam- 
inase (ADA) deficiency. Tbe 
disease occurs when a child in- 
herits mutated versions of a 
gene responsible for making a 
crucial detoxifying enzyme. 
Without tire enzyme, toxins 
build up in tbe blood, killing 
immune-system cells and leav- 
ing tbe child defenseless 
against bacteria and viruses. 
Until recently, such children 
typically died in foe first few 
years of life. 


gels for Chiquita by pressing 
aggressively for passage of leg- 
islation that would threaten 
Colombia and Costa Rica with 
foe elimination of vital U.S, tar- 
iff concessions unless they 
withdrew from special banana- 
mariteting arrangements that 


they struck with Brussels. 
The Senate maiorirv le 


living in the us.? 

Now printed in New ’fork 
for same day 
delivery in key cities. 


The Senate majority leader, 
frustrated in several attempts to 
shove his legislation through by 
wtammous consent, also has 
tried to attach it to the giant tax 
and spending cut bill now be- 
fore foe Senate. 

Chiquita *s fight against foe 
European banana regime has 
urawn foe support of other in- 
fluential lawmakers as well and 
triucs fmd it hard to believe 
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foe political largess show- 
ered by Chiquita’s Mr. Lindner 
uas played no role. 
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Common Cause, the cam- 
P^gn reform advocacy group, 
reported earlier this year that 
Mr- Lindner, companies he 
controls and their executives, 
were foe second-largest con- 
tributors to foe "soft money jj 
accounts of both political prap 
ncs during foe 1993-1994 elec- 
tion cycle, with $525,000 going 
!° Democrats and $430,000 
to foe Republicans. 

Mr. Dole’s office denied foar 
ne has been influenced by Mr. 
Lindner's contributions, and 
Mr- Kantor asserted that bis ac- 
tions were motivated by con- 
cerns for protecting legitimate 
u.S. interests. 
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r%5ri Lankan Air Force personnel questioning a civilian after Tamil Tiger rebels blew up two ofl depotTinColombo. 

3 Western Allies Pledge Pacific A-Ban 


Complied by Our Staff From Dispatches 

PARIS — France, Britain 
and the United States jointly 
announced Friday that they will 
sign a treaty making the South 
Pacific a nuclear-free zone after 
Paris finishes a series of nuclear 
tests in the region. 

The announcement was 
made by the United Nations and 
confirmed by officials from all 
three nations. 

“The governments of the 
French Republic, the United 
Kingdom of Great Britain and 
Northern Ireland, and the Unit- 
ed States of America consider 
that internationally recognized 
zones free of nuclear weapon 
can contribute to peace and in- 
ternational security,” a French 
statement said. 

“This is die reason why we 
jointly announce today our in- 
tention to sign the relevant pro- 
tocols of the Rarotonga Treaty 
during the first half of 1996.” it 
said. 

The 1985 Rarotonga Treaty 
.bans stationing, testing and 
Stockpiling nuclear weapons in 
the South Pacific. 


France's decision to sign ap- 
peared to be an effort to defuse 
widespread anger over its re- 
sumption of underground mi- 
dear tests in French Polynesia. 

Michael Szabo, a spokesman 
for Greenpeace, which has led 
the protests against the tests, 
described the agreement as a 
ploy to ease pressure on France 
and Britain. 

Bat the British Foreign Of- 
fice said: “Today’s decisional- 
lows us to advance our position 
by sending the strongest pos- 
sible signal of support for a 
nuclear weapons free zone in 
the South Paofic. The decision 
also reflects our wish to re- 
spond in a practical way to the 
concerns of those in the region 
and elsewhere about nuclear 
testing. It confirms our belief 
that an end to nuclear testing is 
in sight,” it said. 

France broke a three-year 
moratorium in September when 
it detonated a nuclear blast in 
tiie South Pacific. It conducted 
a second test in October, and 
has said it may run up to six 
more by May. 


Marines on Okinawa 
Brace for Big Protest 


Reuters 

GINOWAN, Japan — U.S. 
Marines mixed live ammuni- 
tion training with cultural sen- 
sitivity courses on Friday on the 
eve of a major demonstration 
against their presence on the 
Japanese island of Okinawa. 

Okinawan newspapers car- 
ried coupons for free bus rides 
from all points on the southern 
island to the port city of Gi- 
nowan, where 50,000 people 
are expected to gather to protest 
the rape of a schoolgirl last 
month, for which three Amer- 
ican servicemen face trial. 

Camp newspapers urged sol- 
diers “to respect the Oki- 
nawans' right of peaceful as- 


sembly and to avoid tins area 
during die protest hours." 

Military authorities said that 
other than issuing traffic warn- 
ings, no special steps would be 
taken for the protea, which or- 
ganizers have said would be 
peaceful and not attempt to en- 
ter a U.S. facility or block mil- 
itary operations. 

The rally was sparked by the 
Sept. 4 rape of a 12-year-old 
girl, for which three servicemen 
face trial here next month. 

The protesters will appeal to 
tiie Japanese and U.S. govern- 
ments to compensate the rape 
victim, eliminate legal privi- 
leges enjoyed by U.S. troops 
and cut the number of bases. 


Nonaligned Movement 
t Calls for Reform of UN 


Hcutcrs 

CTAGENA, Colombia 
iders of the Nonaligned 
oent, searching for a new 
ter the Cold War. vowed 
lay to seek reforms to the 
Nations that would give 
ping countries not just a 
voice but real decision- 


called for more rep- 
ion for Africa, Asia and 
unerica in the Security 
[ and pledged to carry 
ssage to the UN 50th 
sary commemoration 
Sunday in New York, 
campaign for reform of 
ted Nations and related 
inancial ins titutions, as 
a strong call for nuclear 
oment, were the top pri- 


ori tes in a communique issued 
at the end of summit meeting, 
the 11th such session of the 
Nonaligned Movement. 

The leaders of 113 countries 
also called for a “definitive so- 
lution” to the problem of Third 
World debt and pledged to 
combat poverty and hunger, as 
well as what the statement de- 
scribed as attempts by indus- 
trialized countries to erect trade 
barriers or impose unjust poli- 
cies. conditions and models. 

The closing ceremony was 
marred by the absence of sev- 
eral leading beads of state, such 
as President Fidel Castro of Cu- 
ba, Prime Minister Benazir 
Bhutto of Pakistan and Prime 
Minister P. V. Narasimha Rao 
of India, who left early. 


Sir Philip Oppenheimer, 
De Beers Director, Dies 


stability to the industry . He took 
over management of the coop- 
erative after World War IL 

He was instrumental in per- 
suading African and Soviet pro- 
ducers as well as Israeli and 
Indian cutters and polishers to 
work with De Beers to keep the 
market stable. 

His biggest coup came in 
1959, when he persuaded the 
Soviets to let De Beers market 
their diamonds. 

He was named a De Beers 
director in 1956 and knighted 
by Queen Elizabeth n in 1970. 


Sir Philip Op- 

0 helped De 

01 of the world 
by convincing 


died. He was 

don on Oct. 8, 
said. 

Beers in 1933, 
amond sorter 
nan. 

pression. De 
iroducers’ co- 
ned to restore 


Signing the Raratonga 
Treaty is an important step to 
getting all five declared nuclear 
powers — Britain, China, 
France, Russia and the United 
States — to sign a comprehen- 
sive test ban treaty by the end of 
1996. Russia and China have 
already signed the Raratonga 
Treaty. 

The treaty does not bar na- 
tions from sending nuclear- 
armed or -powered ships 
through the South Pacific. 

Australia, among the most 


vocal foes of the round of 
French tests, welcomed the an- 
nounced signing and urged 
Paris to cancel the remaining 
blasts. “It is Fiance that is test- 
ing in the South Pacific and it is 
Ranee that must stop,” Envi- 
ronment Minister John Faulkn- 
er said. 

Tbe South Pacific nuclear- 
free zone extends from tiie 
equator to 60 degrees south, 
where tiie Antarctic Treaty has 
established a demilitarized 
zone. (AP, Reuters, AFP) 


Oil Depots 
la Sri Lanka 
Blown Up 
By Rebels 


Compiled by Our Staff From Dispatches 

COLOMBO — The govern- 
ment pressed ahead Friday with 
its campaign to capture 'the 
stronghold of T amil rebels de- 
spite a spectacular attack on the 
country's two main oil depots. 

A seven-man guerrilla squad 
blew up storage tanks in the 
capital, Colombo, before dawn 
Friday. Thousands fled in panic 
as columns of oily smoke rose. 

At least 23 soldiers and po- 
licemen and 3 rebels were killed 
in fighting around the depots 
and 37 people were wounded. 
Tbe depots store all the 
petroleum brought into Sri Lan- 
ka, which relies on imports. 

The rebels were believed 
ready to stage more suicide at- 
tacks in a bid to stall an army 
push in the north, security 
forces said. 

But Anuruddha Ratwatta. 
deputy defense minister, told 
Parliament that the rebel attack 
would not halt tbe offensive in 
the Jaffna Peninsula, the rebels ’ 
stronghold. 

Since Tuesday, thousands of 
troops supported by tanks, 
planes and gunboats have ad- 
vanced on the peninsula to try 
to capture Jaffna City, the head- 
quarters of the rebel Liberation 
Tigers for Tamil Eelam. 

The Tigers are fighting for a 
Tamil homeland in northern 
and eastern Sri Lanka. About 
36,000 people have been killed 
in tiie 12-year insurgency. 

The government extended a 
curfew in and around Colombo 
until Saturday. (AFP, Reuters) 


B R I E F L Y AS 


Indonesia Says It Freed 
Some Arrested in Dili 

DILL Indonesia — Indonesia said on Friday 
that it had released more than 100 of some 260 
young people arrested after a week of rioting 
and police crackdowns in Dili, the capital of 
East Timor. 

Soldiers and policemen have swept the cap- 
ital for die last week, searching for youths they 
believe were behind some of the worst unrest 
this year. 

Soldiers shot into the air, ransacked houses 
and intimidated neighborhoods after gangs of 
young East Timorese rampaged through parts 
of the city. They were apparently angered by a 
combination of ethnic, religious and economic 
grievances. 

At least two people were killed. (Reuters) 

Bangladesh Strike Ends 

DHAKA. Bangladesh — Bangladesh began 
returning to normal Friday after the country's 
longest general strike, but the opposition's 
leader hinted that further efforts to topple 
Prime Minister Khali da Zia could be more 
fierce. 

The strike began Monday. Protesters who 
camped outside their homes during the strike 
moved back in and security forces withdrew to 
their barracks, witnesses said. (Reuters) 

Graft Inquiry in Seoul 

SEOUL — Prime Minister Lee Hong Koo 
announced Friday an investigation into al- 
legations thar a former president, Rob Tae 
Woo, had amassed hundreds of millions of 
dollars during his term in office. 

Mr. Lee's spokesman said the decision was 
made ai a meeting of top ministers on Thurs- 
day. 

Mr. Rob’s office has denied tbe allega- 
tions. (Reuters) 

Forest Policy Criticized 

PHNOM PENH — Cambodia's king and its 
former finance minister criticized the gov- 
ernment Friday for allegedly letting foreign 
companies strip tbe country's forests. 


King Norodom Sihanouk suggested that all 
foreign companies be required to plant three 
trees for each tree they fell. 

“If this deforestation does not stop,” he 
said in a statement, “Cambodia will be, alas, a 
desen country in the 21st century.” 

Sam Rainsy. a former finance’mimster who 
is now an opposition leader, criticized a recent 
concession to the Indonesian Panin Group of 
what he said was almost a fifth of the country's 
forest land. (Reuters) 

A New Blotv to Empire 

PORT MORESBY, Papua New Guinea — 
Papua New Guinea is considering cutting its 
ties with the British monarchy in line with 
neighboring Australia's push to become a re- 
public. 

Prime Minister Sir Julius Chan said his 
cabinet had agreed to review the future con- 
stitutional role of the monarchy in the coun- 
try's political system. 

"The question of whether Papua New 
Guinea should continue with Her Majesty' the 
Queen and her heirs and successors as head of 
state of Papua New Guinea, or whether the 
country should become a constitutional re- 
public or adopt an alternative form of gov- 
ernment needs to be asked now.” Sir Julius 
said. t Reuters 1 

More Thai Sex Workers 

BANGKOK — The official number of sex 
workers in Thailand is rising but more people 
are using condoms for safer sex. a senior 
Public Health Ministry official reported Fri- 
day. 

Vichai Choke vi vat, deputy director general 
of the Communicable Disease Control De- 
partment. said there were now about 81.000 
'‘commercial sex workers,” plus an estimated 
5,000 “freelance sex workers," throughout 
Thailand. This compared with 68.860 sex 
workers in 1985. he said. 

"More than 30 million pieces of condom 
are being used now annually in Thailand com- 
pared with only about 4 million used 10 years 
ago,” he added. 

A census found that restaurants topped the 
list in offering sex, followed by massage par- 
lors. (Reuters) 
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Doisneau ’s Hard-Edged View of Paris 




P 


By Katherine Khoit 

International Herald Tribune 


ARIS — Some of Robert Doisneau's pictures 
are so famous they have become cliches. Some 
were cliches to begun with — the lass, for 
example — but they carried enough of Dois- 


neau's sense of humor and his feeling for people to 
make them pleasant to look at. Many ofhis pictures are 
not pleasant to look at — hard-edged and starts, they 
throw a dark light on the crowded rooms of the poor, 
the big skies and walled lives of street urchins. They 
radiate loneliness. 

A retrospective ar the Mustie CamavaJet (Paris's 
historical museum) of Doisneau's 60 years of work 
shows just bow bleak was the vision of a photographer 
whose best known pictures have acquired a syrupy 
reputation. His Paris was the Paris of the edge — the 
banlieue and the zone, that outside-the-tules strip of 
land between the old fortifications (some of which still 
stood when Doisneau was young) and the banlieue 
proper. The zone was duty-free when goods still had to 
pay a tariff to enter Paris — hence the flea markets and 
other trades that set up shop there. 

If Eugbne Atget, whom Doisneau admired, pho- 
tographed a shabby but often cozy Paris, Doisneau 
pictured a colder place, housing projects that over- 
shadow empty sidewalks, children dwarfed by stone. 
Happiness in these hard lives was a day off: the 
accordion, the strung lightbulbs. the clunk of bottles on 
bistro rabies. 


Doisneau belongs to that group of photographers 
who seemed effortlessly to record everyday life with a 
candid and discreet camera. But of course many of 
Doisneau's reportage pictures are as posed and pointed 
as bis commercial shots. His work has to be seen as a 
gigantic movie set where real people acted for him, 
whether they were clochards or concierges or Au- 
vergnat cafe owners, or semi-famous grotesques star- 


ing down at empty glasses. 
Doisneau was bora in 191 


Doisneau was bora in 1912 in the southern suburb of 
Gen till y, best known for its tanning plants and the 
brown color they gave to the Bi&vre River. He spent 
most of his adult life, until his death in 1994, in 
Montrouge, another southern suburb. 

He was trained as an engraver at the famous Ecole 
Estienne, but turned to photography in die late 1920s, 
eventually joining the Rapho agency. He grew up in a 
country scarred by the horrendous loss of life of the 
first world war. and die grinding poverty that followed 
it, which eventually led to the social reforms of the 
Popular Front in the 1930s. 

The exhibition, curated by Peter Hamilton. Dois- 
neau’s biographer, and based on a somewhat smaller 
show held in 1992 at the Oxford Museum of Modem 
Art, proceeds chronologically from the earliest pho- 
tographs — notably a darkly poetic picture of rain- 
drenched wall posters. The war is tas great divider 
between the streets of the 1930s and tbe bistros of foe 
1930s: tbe Place de la Concorde with German street 
signs, foe terrible picture of a fallen horse in 1942. 

There are portraits Doisneau took for a book on 


scientists and inventors published in 1943 — full of 
whimsy, some of his geniuses looking quite mad. 
There are also society pictures for Vogue and ad- 
vertising pictures for Renault, and die telling contrast 
given by apicture of a boy running down ahul with, in 
the background, foe sinister smokestacks of a factory. 

After foe war, Doisneau took many portraits of 
writers and artists — Proven, Queneau, Cendrars, 
Simenon like a cutout on a wall with the famous pipe, 
Braque, Picasso and Fran^oise Gil or. Giacometti in a 
caf6 that could be nowhere but in Paris, the actor, 
cellist and cutup Maurice Baquet 

There was poerry and bar life, sadness and evil and 
tbe class struggle in foe left between those who cared 
about people and those who cared about power Here is 
Doisneau's photograph of foe Communist intellec- 
tuals Louis Aragon and Elsa Triolet, whom Hamilton 
says Doisneau did not like. 

The show, which runs until Feb. 1 1, ends with a 
government commission Doisneau undertook in foe 
1980s to document (be changing landscape of France. 

There has grown up since tl« war a fairly large library 
of books devoted to the vandalism erf 1 architects, urban 
planners and Teal estate developers. Doisneau's work is 
an important part of the record — before and after. 

It is somehow fining that be photographed today's 
banlieue, which, for all its enforced modernity, is so 
much hander, so much sadder, so much uglier than 
what existed before — where all foe best laid plans of 
social engineers to rescue foe poor from Dickensian 
poverty came up with diese high-rise hovels. 



* Coco ” in a bistro in 1952, one of Doisneaus scenes of life in Paris. 


Winslow Homer: 
A Latent Sense 
Of Conflict 


By Paul Richard 

Washington Post Service 


W ASHINGTON — 
The painter Win- 
slow Homer, 
whose command- 
ing retrospective just opened at 
the National Gallery of Art, is 
still our surest brush, still our 
sharpest eye. Soldiers were his 
subjects, and solitary fisher- 
men, and seafarers who wore 
their oilskins like armor. En- 
durance. skill and courage are 
tbe virtues be ennobles. He 
cared litde for the parlor. He 
made deeply male art. 

Terrific from foe start, be 
kept on getting better. The ex- 
hibition opens with "The 


Sharpshooter on Picket Duty" 
( 1863), his first attempt at oils. 


It shows a Union rifleman high 
up in 3 pine tree picking off an 
enemy implied but unseen. His 
last amazing wavescapes of tbe 
1890s are also scenes of battle 
— in which great Atlantic 
rollers, heavy sliding moun- 
tains, burst against foe stone 
beneath bis studio-perch in 
Maine. Homer never married. 
Like some Old Man of the Sea, 
far away from cities, Homer 
chose to live at Prom’s Neck, 
usually alone, for the last third 
of his life. He died in 1910. 

He’s never been forgotten. 


never rediscovered. That seg- 
ment of America foal shies from 
foe effete, and mistrusts foe 
elite, and views with deep sus- 
pidon artists and their enter- 
prise has recognized in Homer, 
right from foe beginning, some- 
thing elemental, and elemen- 
tally American. Somewhere in 
his art. deep within its grandeur, 
is that slightly boyish manliness 
that shines round Natty Bump- 
po and Humphrey Bogart. 
Homer's common men. his 
woodcutters and sponge divers, 
share uncommon bravery. 

You’d think no American 
painter could be less of a secret 
than Winslow Homer. All tbe 
grand museums own examples 
of his work. He's discussed in 
every textbook. There have 
been five well-considered 
Homer exhibitions in Washing- 
ton alone since 1969. Bui all 
these exhibitions displayed the 
man in parts. Here, for foe first 
time since 1958, we get to see 
him whole. 

The gallery’s curators Nicolai 
Gkovsky Jr. and Franklin Kelly 
have managed to assemble 
about 220 Homers, including al- 
most all foe best The exhibition 
fills 13 galleries. It is never close 
to dull It starts in foe 1860s, 
with his oils of foe Civil War, 
and then it grows and grows. 

Homer was born in Boston in 
1836. KBs family, though 


stylish, was by no means rich. 
His gift was soon apparent (his 


Partial ground floor (550 sfl 
of exclusive gaBery 
available for sublease to 
compatible dealer 
interested in prime location 
at cost-effective rate. Ideal 
wall space for paintings or 
works on paper. 

Tel.: (212) 288-4030 
.Fax: (212) 288-4342 J 
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Missing Link in Soviet Art 

Norton Dodge Collection Goes Public 


N EW BRUNSWICK, New Jersey — 
An entire epoch in Russia's cultural 
history now has its major repository 
here. And it has a name as unwieldy as 
any created by a Soviet bureaucracy: the Norton 
and Nancy Dodge Collection of Nonconformist 
Art Rom foe Soviet Union at foe Jane Voorhees 
Zimmerii Art Museum at Rutgers University. 

But people interested in foe world’s most 
important collection of Russian dissident art 
from foe 1950s through the 1980s will have to 
come here to see it, starting Sunday. 

The Dodge collection includes about 12.000 
objects collected over 30 years. Only about 350 
pieces will be on rotating display; foe others are 
stored as a study collection, and about 3,000 have 
been photographed for a data base at Rutgers. 

The art, which until recently lived in barns on 
the Dodge farm in Maryland, is at last in a 
climate-controlled environment 

Most of foe artists in the collection worked 
outside foe mainstream in the Soviet Union and 
would probably have disappeared from view 
altogether if not for foe visionary heroics of 
Norton Towns hend Dodge, a retired professor of 
economics at tbe University of Maryland. 

Dodge began his secret life in Russia when he 
went there in 1955 without revealing to foe 
authorities that he was writing a dissertation cm 
Soviet tractors. He later returned many times for 
a book on women's contributions to the Soviet 
economy, a project, when he describes it, that 
sounds like a study in chaos. 

While in Russia, he met and fell in love with 
foe artists of foe vanguard, and his collecting 
ventures, which began as diversions, became the 
true purpose of his visits. 

Most of foe pieces he chose were produced in 
secret; making them was dangerous and their 
sale or export was usually illegal. Such work was 
often destroyed, sometimes by the artists them- 
selves. Whatever survived tended to fall apart 
later, being subjected as it was to foe daily 
abrasions of Soviet life. 

In putting together his collection. Dodge be- 
came nor only foe archivist of foe Russian un- 
derground but also its patron saint helping to 
support artists who had no official status in their 
country, no source of income and no chance to 
display their creations. 

He did not limit himself to the most exotic and 
romantic figures, however, his collection in- 
cludes work by foe left wing of the Union of 
Artists, apostates ar tbe edge of foe mainstream, 
as well as by figures of tbe true underground. 

How did he get away with it? Even Dodge 
himself is unable to explain. Some authorities 
turned a blind eye; some were ignorant; some 
failed to understand what he was doing: many 
others didn’t take him seriously. 

His modest, genial manner, rambling con- 


By Andrew Solomon 

Here Tori Times Service 


t ■ •; 



MBimrtFiwAte.Bcuw 

Detail of Winslow Homer’s “ The Adirondack Guide,” a watercolor over pencil. 


and foe narrative concision that 
served him all his life. Within 
months of his release, at the age 
of 21. he started selling draw- 
ings — of city scenes, or ball- 
games — to magazines. 

In those days be would make 
images in black-and-white that 
others would transform into 
wood engravings. Harper’s 
Weekly offered him a full-time 
job in 1859. Homer preferred to 
freelance. 


His gift was soon apparent (his 
earliest known drawing, on foe 
endpaper of his “Boy’s Trea- 
sury of Sports, Pastimes and 
Recreations,* ’ shows a lone man 
fishing), and Winslow, at 19. 
was apprenticed by his father to 
a neighborhood lithographer. 
He worked 10 hours a day, for 
$5 a week, and though he 
claimed to hate tbe “ slavery,” it 
was there he started picking up 
the consciousness of audience, 
the emblematic graphic punch 


I T was foe war that brought 
him lame. In 1861 , he trav- 
eled with General McClel- 
lan’s Army of foe Potomac 
as a battlefield artist for Harper’s 
Weekly. How foe slaughter be 
reported hardened him, or hurt 
him, is anybody’s guess — foe 
man left no confessions — tot 
his mother wrote: “He suffered 
much, was without food 3 days 
at a time & all in camp either 
died or were carried away with 
typhoid fever. ... He came back 
so changed that his best friends 
did not know him.” 

Struggle, death and danger 
— though often only present as 
a kind of scar on memory, or as 
innuendo — was, in the years to 
come, seldom absent from his 
art. “The Veteran in a New 
Field” (1865). which seems to 
be an image of a single fanner 
cutting wind-waved wheat, is 
soaked with thoughts of slaugh- 


ter. The old field implied is, of 
course, the field of battle. The 
scythe evokes Death's sickle, 
foe fallen stalks foe fallen men. 
The picture is a summoning, to 
the mind if not tbe eye, of im- 
ages of war. 

And even when his subjects 
seem utterly pacific — those 
women in dieir hoop skirts play- 
ing croquet on foe lawn, that 
game of snap-foe-whip in front 
of tbe red schoolbouse. or those 
women with white parasols in 
sunlight on the Jersey shore — 
Homer gives his pictures an ee- 
rieness, a stillness, that’s res- 
onant with longing. His images 
of peace are to some degree sur- 
real. Somehow they suggest a 
young soldier’s drifting dreams. 

Homer’s “Snap the Whip” 
(1872) suggests not just sun and 
recess but tines of men together, 
and comradeship, and railing. 
His barefoot lads in their straw 
hats may seem to modem view- 
ers prettily nostalgic, charm- 
ingly Tom Sawyeresque, but 
what’s missing is their fathers. 
Missing males, too, haunt those 
lovely schoolmarms brooding 
at their blackboards; those 
young women were replace- 
ments for all those prewar 
schoolmasters who had 
marched off to battle and failed 
to come back. Almost all of 
Homer’s women exist at some 
strange distance. True, he was 


an illustrator, and true, tbe 
game of croquet was newly all 
foe rage when he began to paint 
it, but all those silent women in 
their their skirts of red and 
white and blue, floating on 
green lawns, send tbe mind a 
message chivalric and unwrit- 
ten: It is precisely for such 
peacefulness that we fought and 
died. 

Some memory of conflict is 
almost always there, hidden in 
his art. His best pictures feel 
like contests — beautifully won 
contests between foe clearly 
stated and foe subtly suggested. 

Homer hasn’t dated. So 
strong is his graphic sense that 
bis figures seem as crisply there 
as Andy Warhol's soup cans. 
The free dash of his brush 
strokes seems to point the way 
to Pollock and de Kooning. His 
openness, his huttings and his 
layerings of meaning also give 
him currency. Homer keeps 
you thinking. He doesn’t close 
your mind. 

* ‘Winslow Homer' ’ will trav- 
el to the Museum of Fine Arts in 
Boston, then to foe Metropolitan 
Museum of Art in New York, 
after closing here Jan. 28. 


versation and rumpled, walrusy appearance do 
not suggest a revolutionary, but in his collecting 
he was at least as radical as any of the artists 
whose work he sought. 

In foe late 1980s, during the fust heady days of 
glasnosr and perestroika, the work of artists tike 
Dya Kabakov and Erik Bulatov began to be 
shown in major museums in Paris, Amsterdam 
and New York. The artists of their circle quickly 
attracted a buzz of critical theory, and their work 
traded at very high prices. 

Though foe United States managed fewer 
good exhibitions of this work than most Eu- 
ropean countries, it did get a few important shows 
— foe touring exhibit “10 Plus 10” of 1989 and 
“Between Spring and Summer” in 1990-91 in 
Boston and in Tacoma, Washington. 

These introduced a vision as surprising to 
Americans as the East Village would be to the 
people of Russia. It was interesting to draw 
connections between this material and Russian 
art from foe 1920s, which was simultaneously 
attracting renewed attention. $ 

Since Constructivism and Suprematism, in 
their pure geometry, are necessary precursors of 
Modernism and Minimalism, they have been 
accorded strong canonical position here; but for 
much of this century, politics prevented a clear- 
eyed aesthetic response to these movements. 

The “Great Utopia” exhibition at the 
Guggenheim Museum in 1992 underlined the 
magnificent scale and iconoclastic accomplish- 
ments of Russian post-Revolutionary art; its 
popularity with tbe public testified to a con- 
tinuing fascination with that work. 


B 


UT until now, the public has had little 
opportunity to lode at what lay between 


’20s and the full-fledged Conceptualism 
of tbe '80s. The Dodge Collection is foe missing 

link 

The collection includes work from the ’50s. 
’60s. ’70s and early ’80s. (In foe Stalinist period, 
nothing happened in the Soviet world of van- 
guard or underground art.) Close examination of 
foe Dodge Collection explains foe legacy Male- 
vich and Kandinsky left in Russia, and it also 
shows foe origins of the recent avant-garde art 
that has taken foe West by storm. 

The Zimmerii has devoted the bulk of its 
exhibition space to foe Dodge Collection. “This 
museum was started 50 years too late for foe kind 
of broad-based world holdings that one finds at 
Yale or Princeton,” said Dennis C a t e, the di- 
rector of the ZimmerlL “But we can achieve 
some importance through intensive specializa- 
tion.” 

It is both illuminating and strangely heart- 
warming to see tbe production of these artists, 
who worked so closely together and who have 
formed such a wide Diaspora, displayed with foe 
intimacy with which it must have first been 
experienced. 
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A reader’s delight and a con- 
scientious reviewer’s head- 
ache. Even those familiar with 
tbe novelist's previous essay in 
seven parts. “TTie Art of foe 
Novel,” will be dazzled afresh 
by this expanded traversal of 
much foe same territory, but 
with numerous side trips. 

Thai foe concerns are similar 
should be no surprise: Kun- 
dera’s mind is like a hurricane 
circling furiously around the 
same center, while slowly pro- 
gressing in unpredictable direc- 
tions. Along its swath, decrepit 
misconceptions lie shattered, 
and we are challenged to re- 
build our ideas from sounder 
foundations and, preferably, in 
comelier fashion. 

Although the nine parts have 
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vaguely unifying heads, these, 
like the overarching tide, * ‘Tes- 
taments Betrayed,” only dimly 
convey the startling, hilarious, 
and provocative goings-on in 
this book that refuses contain- 
ment in any category, thematic 
or stylistic, and scorns all rules 
— even self-imposed ones. Die 
work is not a cohesive theory or 
historical demonstration (al- 
though it encompasses some of 
that), but an almost aphoristic 
display of elegance, mordancy, 
and min d- dilating insights. 

These come at you at foe re- 
lentless pace of a video game 
but, once lodged in your brain, 
defy uprooting. The method — 
if that is foe word for such in- 
spired improvisation — is foe 
aper^u (often a dazzling 
epiphany), the maxim (always 
perfectly chiseled), and foe epi- 
gram (as biting as it is cber- 
ishable). 

What a quandary for foe 
scrupulous reviewer who feels 
morally compelled to quote 
several passages from almost 
every one of 280 pages! 

All right The ostensible sub- 
ject is the variety of artistic be- 
trayal: how writers and com- 
posers have beat 
misunderstood, misrepresent- 
ed, even sabotaged by their very 
friends, followers and col- 
leagues. This applies powerful- 
ly to foe sentimentalization of 
Kafka by Max Brod; to the 
sweetening of Janacek's music 


by his own disciples and clod- 
dish conductors; to foe auto- 
biography-oriented misread- 
ings of Hemingway's work by 
an overzealous academic biog- 
rapher; and to poor translations 
of Kafka's writings. 

A useful schema is provided 
by the author’s division of the 
histoiy of foe novel — and, 
more or less parallel, that of 
music — into the two halves of 
a soccer game and one over- 
time. We get penetrating as- 
sessments of the great scorers 
of foe first half: Rabelais. Cer- 
vantes, and some others to 
whom plot and humor mattered 
most- The second half features 
the romantic and realistic nov- 
elists, such as Tolstoy. In the 
overtime — foe modem period 
— there are many star players: 
Kafka, Broch, Musil. Faulkner^ 
Hemingway, Gorobrowicz and 
several more. Similarly, there 
are expert and illuminating 
comments (with musical exam- 
ples) on the first half of music 
from the early polyphonists to 
Bach; on the second half, where 
the concern is mostly with foe 
innovations of Beethoven and 
Chopin’s timeless terseness; 

and on foe overtime, where 

after fine examinations of 

Janacek and Stravinsky 

Berg, Bartok, Schoenberg, We- 
bern. Satie, Debussy, and 
Poulenc also get the nod. 

The relationship between lit- 
erature and music proves mu- 


tually revelatory, even as it pro- 
vides a nice counterpoint no 
Kundera’s structure. The jacket 
copy, which likens it to a novel, 
is a bit of a betrayal in its own 
right (or wrong). A truer com- 
parison would be to a piece of 
music. 

Kundera also brings in foe 
fine arts, history, philosophy 
(Nietzsche and Heidegger fig- 
ure prominently), and much po- 
litical observation based on bit- 
ter personal experience. He is 
foot _ fine and en dan gered 
species, foe true man of letters 
who can roam unconfined 
across all foe arts. 

And no one can match foe 
resonance of Kundera's style. 
Because Kundera's polydex- 
trousness (as it were) spews up 
so many quotable quotes, rather 
than shortchanging it. I throw in 
foe towel and say; Go check it 
out for yourselves. 

Kundera’s insights go beyond 
his immediate subjects to con- 
?era themselves with existential . 
jF* 5 of interest to everyone# 
this work is to be savored para- ' 
graph by paragraph, and should 
not be borrowed from friends or 
lending libraries. It must be pur- 
chased. read, pondered and an- 
notated in tbe margins 


John Simon, film critic of the 
National Observer and drama 


critic of New York magazine. 
JjgJJ* this for The Washing* 
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Trung Tin: "My paintings are my true self \ ” 

On Art and War: 
Vietnam Painter 
Remembers 


By Sherry Buchanan 

H O CHI MINH CITY — On the edge of the city where the 
rice paddies begin, a plum tree with sweet pink fruit 
shades the turquoise house where Tran Trung Tin, one 
of Vietnam's g^eat artists, lives. At 63. Tran appears tall 
and elegant with the dark black sunglasses he constantly wears 
these days to protect his eyes from the bright sunlight. His 
resonant voice soon dispels the impression of frailty conveyed by 
his willowy frame, the result of a stroke in 1983. 

This is the man too ill and crazy to see anybody, they say. This is 
the man who had to wait 20 years before he would be able to exhibit 
his works in Vietnam. This is the man they are still suspicious of, so 
powerful and universal are his images of our primeval duality. Or 
maybe it is his portrayal of innocence harmed feat is so threat- 
ening. 

“I started painting while l was acting in Hanoi in 1969," Tran 
says, oveijoyed to have some visitors in his lonely retreat 
“Because 1 couldn't say anything as an actor. I was frustrated. My 
paintings are ray true self." 

' Bora in Saigon in 1 933, his parents were high school principals. 
Tran grew up during World War II and by fee age of 17 was 
fighting the French in Cambodia during Vietnam’s war of in- 
dependence. After the French defeat at Dien Bien Phu in 1954, 
Tran did some radio work in Hanoi, went to acting school and 
started writing scripts and acting in government films. 

‘‘They used to say I was handsome,” he says, laughing. “I am an 
old man now. Wait a minute." He disappears behind the bookcase 
that serves to partition off his bedroom. I 

The walls are covered wife recent oil paintings. But he hasn’t 
been painting lately. A blank canvas waits at fee easel for the day 
when tire pain, which has persisted since his stroke, will become 
more bearable and he will paint again. He comes bade wife an old 
black and white photograph, showing him as a handsome young 
man. 

In 1 969, at the height of the Vietnam War, unable to contain his 
pain at the war’s inhumanity, Tran gave up acting to take up 
painting. He was 36 and had no training in art His first painting, 
oil on paper, “La trag6die optimiste,” is the expression of this 
frustration. 

When asked about the war, he simply says: “I feel I am of that 
time. Everything that happened happened because of the war.” 

Often going days without food, sometimes sleeping rough 
when he would give up his small space to friends in greater need, 
he painted by day on fee sidewalk and by night by an oil lamp, 
using the little money he had to buy paints. He painted on anything 
he could find that was free: discarded newspapers and floor bags 
that he cut and then sewed together to create canvases. 

Sadly, only the oils on newspaper from feat time, between 1969 
and 1975, survive. The bigger oils on the flour bags, all 400 of them, 
were thrown into fee garbage when his room in Hanoi was 
repossessed. Not able to carry them wife him on his first journey 
back to his native city after the war, Tran left them behind in ins 
room. 

Luckily, his oils on newspaper were wife a friend. They have 
been fee subject of a one-man show for the last month, fee largest 
since his first show in Vietnam in 1989. The show, which closes 
Saturday, is being held in Hong Kong at the Galerie La Vong and 
is entitled: ‘ ‘Memoires Ombr6es of TranTrang Tin.” (Like many 
Vietnamese of his generation. Tran is more comfortable in French 
than in English.) _ ... 

% “My heart is real." he says. “Over the past years, people sard 
I was crazy. Nobody understood whai I was painting. ’ 

Everyone, that is. except one Vietnamese artist, Bui Xuan Phai, 
who is considered one of Vietnam’s great masters. He admired 
Tran’s work and painted many portraits of him. He also understood 
the power of Tran’s strokes, which capture with unflinching sim- 
plicity those terrible years of war, fee sorrow md fee scars but also 
the hope, innocence and generosity of spirit of so many. 

His series of “Lady with a gun and flower me probably the 
most poignant visual expressions of the Vietnam War. Hk Ren- 
dezvous at the Lightpost” records the sweetness of brief en- 
counters by a street lamp, fleeting source of romantic tight in fee 
terrified city hiding in darkness from Amen can bombs. 

T ran aoes through the folders from the early 1970s. Nga, 
hfcwEf whomTie met in Ho Chi Minh City fe 1975, 
brines more out so that Shiurley Hui and Judy Day, who 
are visiting from Hong Kong, am choose ! paintings for 
fee show Tran is shaken at having decided to sell some of his 
works. He had always hoped that they would stay m Vietnam 
We leaf through the paintings: “Venus in pinks and whites, 
ThP Qnfr r-mhracine image of a woman: streets of Hanoi in muted 
and terrified; humorous cats; a bull 

“ .mag^cveo-'hing 1 paint wtth a punitive eye. 1 draw 
without any picture,- ' he says. “I just tmagrne in my mind. 1 drew 

h^n^ntings^nTuddhisni are in yellows and bro»-.rs and 
black? while 1 1 paintings on Chrisdantty are in purples, deep blues 

“My memories/' he rep eats to him self. 

Sherry Buchanan is a journalist based in Hong Kong. 
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East Meets West: Rich Moghul Miniatures 

Imenuuional Herald Tribune Manohar trained in the twin arts of 

L ONDON — Of all the en- calligraphy and book illumination in 
counters between East and the Iranian tradition copied European 
West, none produced a cul- Christian subjects. But these were 
turn quite as strangely hybrid merely the curiosities of a deeoer artis- 


Inienuulonal Herald Tribune 

L ONDON — Of all the en- 
counters between East and 
West, none produced a cul- 
ture quite as strangely hybrid 
as that of India under the rule of fee 
Persianized Turks who called them- 
selves Moghuls. 

If it had not been for the insatiable 
curiosity of its third ruler Akbar, who 
mounted the throne in 1556. it might 

SOUREN MBUK1AN 

never have seen the light of day. Ev- 
erything kindled fee emperor's inter- 
est: ait, other religions, literature from 
different cultures, Asian or European. 

He wanted to have the deepest un- 
derstanding of fee an of the book and, 
to satisfy hns desire, acquired fee book 
painter’s skills. Mir Sayyed Ali and 
Abd 05-Samad, the two masters feat 
his fattier Homayun had persuaded to 
leave the Iranian coon in Tabriz (then 
the capital of Iran) to come to India and 
set up a royal atelier on the Tabriz 
model, personally directed Akbar’ s 
progress. 

Akbar wanted to know more about 
Indian culture and saw to it that major 
Sanskrit works such as the Mahab- 
harata and others were translated into 
Persian, the language of modem cul- 
ture and polished intercourse in the 
Islamic courts of India. All that led to 
an extraordinary mix The Indo-Per- 
sian school of Moghul painting that 
was craning into existence in the raid- 
1550s was unlike any that had existed, 
permeated as it was with motifs, col- 
ors, sometimes ideas native to India 
recast into a Persianized mold. 

But that was nothing compared wife 
what was yet to come. 

Interested in theological debate — 
today Akbar would be seen as a coxnr 
paratist — the M uslim emperor wel- 
comed die West European mission- 
aries who flocked to India They 
brought their Holy Scriptures illus- 
trated with engravings, as well as 
drawings and paintings. The mission- 
aries made no conversions, but their 
books were thought picturesque and 
their paintings marvelous. Enropean- 
style perspective began to invade com- 
positions, portraiture, as opposed to 
fee stylized archetypal feces that had 
prevailed in Iran and India alilm, was 
cultivated wife a touch of Northern 
European influence in the handling of 
feces. 

Under Akbar’s son, Jahangir, who 
came to fee throne in 1605, it gave rise 
to some extravagant creations by some 
fairly extraordinary characters. Hindu 
painters such as Basawan and 


Manohar trained in the twin arts of 
calligraphy and book illumination in 
the Iranian tradition copied European 
Christian subjects. But these were 
merely fee curiosities of a deeper artis- 
tic trend fet blossomed for half a cen- 
tury, borrowing from seemingly con- 
flicting traditions. 

On Wednesday, one of the small 
gems of that school could be seen at 
Sotheby’s, probably executed in fee 
1630s, some time after the death of 
Jahangir. It purports to represent Ja- 
hangir’s grandfather, Homayun, seen 
sealed on a carpet that fills the lower 
pan of the miniature without any at- 
tempt at a perspective effect. 

Behind Homayun, space recedes 
like some green immensity and fee 
emperor's race is handled in that cu- 
rious mann er suggestive of the School 
of Fontainebleau paintings. India’s 
share is in fee color scheme. The 
mauve of fee tunic is quintessentially 
Indian, and so is the orange leaning to 
saffron of the long cloak. 

On fee back, a calligraphy in pure 
Iranian tradition carries the signature 
of Data Shokuh, the princely Sufi mys- 
tic executed fra- heresy, who was a 
great calligrapher. But while the 
graphism is Persian like the poem it- 
self, the birds that are perched here and 
there, and a few flowers, are painted 
with the naturalistic accuracy and fee 
intense colors typical of the new 
Moghul school. The page that once 
formed part of an album put together 
for Dara Shokuh is a gem, hardly over- 
priced at £17.250 ($25,875). 


A NOTHER rarity of that 
school showing a brown an- 
telope cm one side carried 
the signature of the artist 
most admired under Jahangir for an- 
imal paintings, Mans ur. Hi s courtesy 
tide “The Jahangirian Rarity of fee 
Age” traced in very fine Nasta’aliq 
characters, testifies to his mastery as a 
calligrapher. Indeed, only a trained 
calligrapher would feus trace the an- 
imal's outline without raising the pen 
from fee paper or making any cor- 
rections, bin the treatment of the fur 
and the eye betrays fee impact of Eu- 
ropean naturalism. 

The calligraphy again is Persian. It 
reproduces a poem by the 14th century 
poet Hafez feat the catalogue neither 
mentions nor identifies. Beginning 
“Come fix' the Castle of Hope has fee 
weakest of foundations. Bring us nec- 
tar for the foundation of life is but the 
wind,” it is directly connected wife fee 
image, fee life of the hunted animal is 
under perpetual threat. Poorly pre- 
served, but of great importance if only 



would expect of an Image that presents 
itself as Imperial. 

Jahangir is seated on a chair of Eu- 
ropean inspiration, possibly Italian, ot 
a model hitherto unseen in Moghul 
portraiture of that period, which is not 
brilliantly done. The folded rug under 
the august feet is several shades worse 
— one fails to understand why it is 
dumped in a bundle. The section of a 
low table laden wife a glass decanterof 
Iranian type half-filled with wine, a 
translucent wine cup of white jade or 
“ badiya an Italian footed beaker 
and a honey-colored (jade?) cup. 
springs out of nowhere, oddly cropped 
by the frame and ends nowhere as 
well. 


T HE sleeveless runic of em- 
broidered satin is veiy well 
painted, but the mock jewelry 
in low relief appliquda on to 
fee cotton looks cheap, fee sash is 
awkwardly done, and the stoles fall 
limply without fee flowing curvature- 
dear to the heart of Moghul portraitists. 
Even the clumsy folds of the white 
robe do not seem to fit the bill. They 
are unusually naturalistic in contrast to 
fee rhythmically stylized folds one ex- 
pects. 

The Persian inscriptions arranged in 
calligraphic panels raise further ques- 
tions. One of them says at the top that 
the emperor improvised one of the 
distichs and at the bottom that it was 
completed “in the year of the conquest 
of die Deccan, in Mandu in fee 12th 
year of fee reign corresponding to the 
year 1026 (Le. 1617 AD).” 

One would expect such a significant 
occurrence to be mentioned by Ja- 
hangir in his autobiographical ac- 
count. It is noL The long panegyric 
singing the praise of Jahangir in 12 
distichs is distributed in panels rem- 
iniscent of those found around images 
mounted in “ moraqqa " (“patch- 
work” albums). The abrupt change in 
frame design on fee longer sides is 
unprecedented. 

Altogether, fee uneven quality of 
the painting and a number of oddities 
have yet to be satisfactorily accounted 
for. 

Could the painting be related to fee 
revivalist miniature painting and il- 
lumination of the early 1 9th century? It 
would explain a lot, but no evidence 
otherwise supports a later dating. 

Whoever paid £573,500 (more than 
$800,000 ) took a gamble if only be- 
cause of fee distressed condition of the 
picture. A lot more is likely to be heard 
about the painting when it emerges 
from the delicate conservation job that 
is urgently required. 


A life-size portrait of the Moghul emperor Jahangir, dated J6I7. 


for its authentic signature as opposed 
to added inscriptions by librarians, it 
shot up to a phenomenal £56,500 
($88,910). 

Soon fee Europeanizing strain sub- 
sided, absorbed back into die Eastern 
tradition, as could be seen in the image 
of a bird of prey on its stand, which 
fetched £6325. Substantial in rela- 
tionship to fee recent past, these prices 
are not huge if compared by those 
offered for European works of com- 
parable standing. 

They fundamentally betray a lack of 
confidence on the buyers’ part gen- 
erated by the difficulty of fully grasp- 
ing fee subject. 

Under the bird, panels of exquisite 
calligraphy with Persian verses were 


AUCTION SALES 


added when the image was mounted as 
an album page. These, too. have a 
bearing on the image. They now are, 
literally, part of the picture. To get it all 
implies knowledge not just of Persian, 
but of its most sophisticated levels in 
poetical literature and symbolism. 

For buyers to be galvanized, it takes 
die shock of some work totally out of 
the ordinary, preferably very big, wife 
an aura of fame attached to it On 
Wednesday they got it in the most 
unexpected form ever. 

The life-size portrait on cotton of 
Jahangir feat turned up out of fee blue 
is strange in every respect. A mix of 
skill in some areas and clumsiness in 
others is compounded by a total drab- 
ness in color, neither of which one 


Public Auction 
Chateau de la Manufacture 
at BAINS-LES-BAINS, VOSGES (88), France 

Including the entire furnishings of about thirty rooms: living rooms, dining 
room, biliard room, library-study, office, bedrooms etc. Made up 
essentially of numerous 17th. 1 8th and 19th century paintings. 
Chandeliers, bronze pieces, candlesticks, andirons, 
bracket-lamps etc Clocks, pottery and silverware. 

The entire contents of outbuildings and attics: early I9th century fire 
pump and horse-drawn wagons and manufactory accessories. 

SOLD AT THE REQUEST OF MR CHAVANE AND OTHERS 
NoLa bene : The business is for sale as well as eventually the property-. 
chSteau, outbuildings. 18th century rental buildings and park. 

Exhibition 

On site from Saturday, October 2 1st until 
Wednesday October 25th 1995 10 a.m. to 4:30 p.m. 

Auction sales 

Saturday. October 28th at 2 p.m. - Sunday. October 29th at 2 p.m. 
Location: Park “La Potiniere", under a pavilion, provided by the “chaine 
thermale du soleil" at Bain-les-Bains, where the exhibition will continue 
Friday, October 27th and the mornings of October 28th and 29th. 

Auction Sales Conducted by: 


The Most Valuable Substance 
on Earth 



MaTtre Kohn 
Auctioneer 
16, me Drouot 
75009 Paris 
Tel.: (33-1)42 46 46 08 


Mattre Guerin 
Auctioneer 
65, me Prairie 
88100 Saint-Die 
Tel.: (33) 29 56 13 34 


For information, please contact us: 

Tel: (33) 29 36 36 46 -Fax: (33) 29 36 36 45 / (33) 29 36 36 47 / (33) 29 36 36 50 



UNIQUE UNUSED 2c MISSIONARY 
ESTIMATE: $500,000 

TThe November 29. 1 963 issue of Life magazine devoted a full 
page to this postage stamp and described it as, “Pound for pound 
the most valuable substance on earth.” Issued by ihe Kingdom of 
Hawaii in 185 1 and printed on gossamer paper, it weighs but one 
two-thousandths of an ounce. 

It is part of the greatest collection of the stamps of Hawaii ever 
formed. Siegel Auction Galleries will offer this collection in 
auctions from November 7th to 1 1th in New York City. 

The deluxe 600 page three-volume auction catalogues are now 
available at $95.00 per set postpaid. For free brochure please call 
1-800-882-8853 or 1-212-753-6421. 
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of New Orleans 
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fix an edition of 

letters 

F would hie to request copies of any 
unpublished lettOTm collections, 
private or public. WM, German Dept, 
IOWA uTY, 1A 52245-1323, USA. 

Tele 001-319-335 2114 
wrmaierf^Hue.weegjflowiedu 
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HARRY FANE 
wishes to purchase old 

CARTIER 

objects: 

clock*, cipnmcs cases, powder base*, 
deck accessories, photo tramc*, f c - 

Please contact: 

OBSIDIAN, London 

Tel: 0171-930 8606 Far 0171-839 5834 


Spink 
deal in 

English Painting* and Watercolours 
Oriental Asian and Islamic Art 
Textiles * Medals and MiKtaria 
Coins ■ Bullion - Banknotes 

■ SPINK! 
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Consent Required 


The die ton administration has strayed 
onto shaky constitutional and political 
ground by proclaiming it does not need 
congressional consent to said some 
20,000 American ground troops to enforce 
a Bosnian peace agreement. Am- 
erican troops should take part in die 
Bosnia operation, but not without con- 
gressional endorsement 

The White House misreads die con- 
stitution and public sentiment on Bosnia if 
it thinks President Bill Clinton can order 
American troops into danger without a 
congressional debase or vote. This is not 
the kind of unforeseen emergency where 
the president must act so quickly to defend 
national interests that there is not time to 
seek congressional approval. 

Quite the contrary, it is precisely the 
kind of circumstance where precipi- 
tous presidential action is not warranted 
and where it could leave a military op- 
eration exposed to corrosive public op- 
position. The peacekeeping mission will 
be hard enough without inviting further 
division at home. 

America's leading diplomatic role in 
bringing about a Bosnian peace agree- 
ment, as well as its claims to NATO 
leadership, create a strong obligation to 
contribute significant forces to peace- 
keeping. But Republican leaders like Sen- 
ator Bob Dole strongly oppose such par- 
ticipation. Many others in both parties and 
in die country at large have misgivings 
about multinational military operations. 


The test of Mr. Clinton's leadership is 
not whether he has the determination to 
act without Congress, but whether be has 
the ability to persuade Congress. That 
cannot be done by sending the secretory 
of state or secretary of defense to Capitol 
hearing rooms, or touching on the issue at 
a press conference, as Mr. Clinton did 
Thursday. He must make a .convincing 
case to Congress and the nation himself. 

Under administration plans, once a 
peace agreement has been reached, some 
60.000 NATO troops, about a third of 
them Americans, would begin deploying 
in buffer zones in Bosnia between the 
rival armies. The operation would come 
under unified NATO command and 
would maintain strict neutrality between 
the parties, fighting only those who vi- 
olated the peace agreement. 

The main job of the U.S. and other 
NATO contingents will be monitoring the 
cease-fire lines, but their heavy armaments 
will allow them to defend themselves if 
attacked far more adequately than UN 
faces in Bosnia ever could. 

Before the Gulf War. President 
George Bush asserted his authority to act 
without Congress. But in the end, both 
houses debated and approved the use of 
American force. As a result, a country 
that had been divided over foe need for 
war was united when American lives 
were put at risk. Mr. Clinton should fol- 
low that wise precedent on Bosnia. 

— THE NEW YORK TIMES. 


Clinton’s Tax Seesaw 


President Bill Clinton made two 
speeches recently in which he tried to 
shed responsibility for the tax increase he 
pushed through Congress in 1993. Then 
he held a news conference Thursday in 
which he tried to shed responsibility for 
the speeches. The speeches were mis- 
leading with regard to what occurred in 
1993. The news conference then was 
equally misleading with regard to what 
was said in the speeches. 

“If anything I said was interpreted by 
anybody to imply that I am not proud of 
that program, proud of the people who 
voted for it. that I don't believe it was the 
right thing to do. then I shouldn't have 
said that because I am very proud of it," 
the president said Thursday. 

Then came a question: ‘ ‘Mr. President, 
did you mean to say what you said, that 
you regret having raised taxes as much 
as you did?” 

The president: “What I said was — 
what I meant to say is — I think nobody 
enjoys raising taxes. ... That's what I 
meant to say. ... I believe all the people 
who’ve heard me talk about it knew what 
I meant to say.’' 

Indeed they did know, which is why 
the president is in such deep trouble just 
now — and deserves to be. In trying to 
enny political favor while having the tax 
issue both ways, be has succeeded in 
trashing his own principal accomplish- 
ment while in office, trashing the fellow 
Democrats who at some considerable po- 
litical cost to themselves (and at his in- 
sistent urging) helped him achieve it, and 
undercutting the supposed position of 
both his parry and his own administration 
in the current debate with the Republicans 
over the budget That’s some package. 

On Oct 13, the president spoke to the 
Business Council, the principal officers 
of die nation’s largest corporations. In 
1993, he said, “I had to raise your taxes 
more and cut spending less than I wanted 
to. which made a lot of you furious.’’ This 
past Tuesday night he said much the 
same at a fund-raiser in Houston. "Prob- 


ably there are people in this room still 
mad at me ... because you think liaised 
your taxes too much. It might surprise 
you to know that I think I raised them too 
much, too." 

His explanation was that the Repub- 
licans made him do it; the elephant ate his 
homework. It goes like this: Because the 
Republicans wouldn't deal with him on 
the budget, he had to look entirely to that 
other party and of course those people, all 
they're interested in is T (for tax) & S (for 
spend), and what was he to do but yield? 

In fact, the 1993 tax increase was (a) 
more modest than current lore would have 
you believe, and (b) absolutely the right 
thing to do. It reduced the deficit, helped to 
reverse 12 years of reckless fiscal policy 
(in which just two administrations man- 
aged to quadruple the national debt) and 
restored a progressive edge to die tax code. 
After the president proposed his budget, 
only three major changes woe made. The 
principal tax increase thar remained — for 
about the top 5 percent of income tax 
payers — was not that much discussed. 

The president rightly observed during 
the debate and afterward thatthis was a tax 
increase for the highest-income people in 
the country only, which he said was only 
fair since those were also die people who 
had been the big winners in the tax roulette 
of the 1980s. Yet now it’s precisely those 
taxpayers with whom, in his speeches, he 
is commiserating on grounds that then- 
taxes are too high- In Congress, however, 
his administration is leading or pretending 
to lead an attack on die Republicans for 
cutting the taxes of whom? Of the rich. 

So does the president think those taxes 
are too high or too low? Answer. He 
seems to think both those things in 
sequence and depending on his audience. 
He has two positions, which means 
he has none. 

Mr. Clinton says he is proud of those 
who voted with hun on this tough issue in 
1993. They can’t be very proud of him, or 
very certain of him either. 

— THE WASHINGTON POST. 


Retreating on Crime 


Tough-on-crime House Republicans 
have chosen on unusual way to aid the 
U.S. fight against lawlessness. They are 
trying to repeal some of die more valu- 
able anti-enme provisions of last year's 
omnibus crime bill. 

An appropriations bill approved by the 
House last summer would eliminate tar- 
geted funding for President Bill Clinton’s 
plan to put 100,000 more police officers 
on the nation’s streets. Instead, the mea- 
sure would roll the funds for this and 
other prevention programs into a large 
block grant to the states for the general 
purpose of 1 ‘reducing crime and improv- 
ing public safety.’’ 

Given the history of block grants, this 
approach will scatter the money orig- 
inally aimed at one purpose — hiring 
more police — among other crime-fight- 
ing p rograms. However plausible these 
programs might be. they will inevitably 
siphon money from police-building. 

In the early 1980s, wasteful spending 
of gram money persuaded Congress to 
abolish a similarly flexible grant program 
and to require greater accountability when 


it fashioned the crime bill last year. House 
Republicans, however, seem to have de- 
veloped a selective case of amnesia in 
their zeal to dray Mr. Clinton bragging 
rights for providing 100,000 new cops. 

Wiser and less partisan instincts have 
prevailed in die Senate, which has voted to 
finance the hiring of new police officers at 
die level requested by Mr. Clinton. It also 
restored full funding for initiatives to com- 
bat violence against women and to face 
nonviolent drug offenders to undergo test- 
ing and treatment before release. 

In addition, the Senate restored $10 
million that Mr. Clinton proposed for the 
Police Corps — still too little for a pro- 
gram dial will provide better and fairer 
policing by offering college scholarships 
to students in exchange for service on a 
local police force after graduation. 

A House-Senate conference must now 
resolve the big differences between the 
two chambers. Mr. Clinton has threatened 
to veto the bill if it does not include the 
funding for new police. That would be a 
sound use of his veto pen. 

— THE NEW YORK TIMES. 
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EDITORIALS /OPINION 




Unconvinced of the Need for U.S. Troops in Bosnia 

V O „1| Then, with all tfwif armies. 


N EW YORK — “Put this senator at 
die moment in the unconvinced col- 
umn.” said John W. Warner. 

The thoughtful Republican from Vir- 
ginia has a lot of company in that column 
— members of Congress and of a larger 
body, the American public. They are not 
convinced that U.S. troops should be 
sent to Bosnia. 

Now the administration faces the job 
of talking Americans into agreeing, 
and the itchy reality that the presi- 
dent committed himself to go ahead even 
if they do not agree. 

Maybe President Bill Clinton will 
make his fust foil speech about it. That 
would be useful, provided ... 

Provided, one, that he tells us how die 
war was made inevitable by Western Eu- 
rope and the United States through po- 
litical bumbles and cover-up. 

We Americans have not only the right 
but the duly to demand this information. 
Or else it won’t matter much if we door do 
not send troops to Bosnia, because one 
day we will bumble our way again into the 
variety of other civil, religious and na- 
tionality wars now in the making. The 
Polish poet Antonin Slonimski said it all 


By A. M. Rosenthal 


one day, if fighting breaks out again, it can 
demolish the Bosnian Serbs. 

Will the Serbs wait until they are over- 
whelmed by Muslim-Croatian power 
hugely expanded by the United Stoics. If 
they do not wait, Americans will bomt> 
them ag ain from the air, but will the 
United States also attack on the ground, 
and until what number of casualties. 
Provided, three, that the president tells 

^ us what U.S. troops will do if — more 

— they and the thousands of realistically when — Bosnian Muslims 
,ts th at will be needed? and Croats y gain use the military advan- 

tage Western support gives them to attack 
the Seths. Will the United States attack the 
Muslim army, for which it has been serv- 
ing as unofficial air force? Will we fight 
the Croats we have encouraged and al- 
lowed Germany to make so strong? 

If a renewal war seesaws, will the 
United States attack one side one day, the 
others the next — or keep it simple by just 
throwing bombs and men against Serbs . 

Provided, four, that the president tells 
us what in the name of sanity NATO has 
become. It was supposed to help foe West 
protect itself against the Soviet Union. 
With foal mission gone. Western Euro- 
peans decided to move into foe Balkans. 


in the 1950s, in one line that got by the 
Comnmnisr censors: "How frightening is 
the past that awaits us." 

Provided, two, that key questions are 
answered before troops are sent to Bosnia. 
So far most have not even been put 

What's the real mission? What are foe 
20,000 U.S. troops supposed ro do when 
theygt 
replact 

Please don’t just go on saying "they are 
there to keep foe peace.” Assistant Sec- 
retary of State Richard Holbrooke is fight- 
ing hard, trying to create a peace. But we 
all know that any peace that can last does 
not need 60,000 international troops to 
“keep” it. 

So could foe president tell us why he 
believes peace in a civil war can be kept 
by massive injection of troops from for- 
eign countries foat already have made war 
against one side — the Bosnian Serbs? 

Maybe he believes no such thing, be- 
cause the mission of U.S. troops includes 
a yet- unannounced component: to arm 
and train the Bosnian Muslim army so that 


deployment forces and air forces. 
Sev decided they could not handle it 
vrifoout tl-S. air and land power. 

Whv not? General John Staltehvilt. 
chairman of foe Joint Chiefs o^Stoff. ^vs 
himself that NATO does not need U.S. 

”8! why should NATO be so involved 
in foe first place? Has us pwposebeen 
expanded to include fighting m the border 
andethnic wars of stares and statelets 
outside NATO and not related to its mem- 

*5 4Sns so. When will Americans be 
told that, and that like it or not -- and they 
won't — they have somehow been com- 
mitted to being foe essential fighting pan 

of this new NATO? 

Oris foe reason for sending U.S. combat 
troops simply that Mr. Clinton once said 
he would — and even though he also once 
said he would not. he feels his credibility 
rests on foe last promise, not foe first? 

Unless Mr. Clinton gives us hard an- 
swers. I think most Americans will move 
out of the uncertain column into the one 
marked "Not on your life." 

New York Times Service 


UN Resolution Played Crucial Role in Mideast Peace Process 


By Gideon Rafael 

This is the second of two articles. 

which grants foe Palestinians self- 
rule over the Gaza area, Jericho 


J ERUSALEM — The break- 
through on foe peace front had 
to wait 30 years alter adoption of 
the 1947 UN resolution to par- 
tition Palestine — until President 
Anwar Sadat addressing the 
Knesset in Jerusalem, extended 
his hand of peace to Israel. 

Protracted negotiations fid- 
lowed, reaching their successful 
conclusion through President 
Jimmy Carter’s energetic person- 
al intervention. At the conclave of 
Camp David, in a fortnight of 
seclusion, the heads of govern- 
ment of Egypt and Israel, prodded 
by foe president of the United 
States, produced the framework 
agreement of foe first Arab-Is- 
xadi peace treaty. 

It provided for the withdrawal 
of the Israeli forces from occupied 
Egyptian tenitory in the context 
offull normalization of relations 
of peace between foe two coun- 
tries, as well as for Palestinian 
self-rule based on the principle of 
two separate administrations in 


the land between the Mediter- 
ranean and foe River Jordan. 

Indisputably, the United Na- 
tions played an important role in 
advancing foe peace process 
when the Security Council adopt- 
ed Resolution 242 in foe diplo- 
matic aftermath of foe Six Day 
War in 1967. Since then, foe res- 
olution has served all sides en- 
gaged in the search for peace as 
an effective diplomatic tool 

The peace treaties between Is- 
rael, Egypt and Jordan, as weQ as 
foe Oslo agreement with the 
Palestinians, all based an Res- 
olution 242, testify to its utility 
and durability. 

After decades of miscalcula- 
tions, bottomless mistrust and trag- 
ic misfortune, after uprising and its 
suppression, foe representatives of 
Israel and the Palestinian people 
concluded foe Oslo agreement. 


and most of the West Bank. 

In due time it will lead, as 
Prime Minister Yitzhak Rabin 
has said, to a new partition of die 
country into two political entities 
that may, in the course of time, 
progress from their initial state of 
separation to a form of associ- 
ation such as economic union or 
even a wider confederation. 

After more than half a century of 
strife and bloodshed and innumer- 
able missed opportunities, Pales- 
tinians and Israelis have crane to 


The demographic and geo- 
graphic configuration of parti- 
tion, as originally conceived by 
foe United Nations, has been thor- 
oughly changed. 

Israel's resistance to Arab hos- 
tility has forged the Jewish state 
into a sturdy and resilient nation 
of democratic freedom, economic 
growth and military prowess; 
a state with more fora 5 million 
inhabitants maintainin g diplo- 
matic relations with more than 
130 countries, a respected mem- 
ber of the community of nations, 
a state living in relations of con- 
tractual peace with two of its 
immediate neighbors, engaged 
in implementation of foe agree- 
ment with the Palestinian Auth- 
ority and aspiring to the estab- 
lishment of peace with Syria 


The United Nations has been 
berated for its marginal role in foe 
Arab-Israeti peace process. By the 
nature of its constitution, its lim- 
ited financial resources and the 
extended composition of its mem- 
bership, its field of action is lim- 
ited. Obviously, an organization 
with 185 member states, nearly 
half of them involved in conflicts 
with each other and less than a 
third of them enjoying democratic 
freedoms, is hardly suited to act as 
mediator in the particularly com- 
plicated Arab-Israeli conflict. 

Nonetheless, foe United Na- 
tions will continue to serve as a 
valuable instrument if it is used 
within foe limits of its capability 
and is adequately financed and 
efficiently administrated. 


The writer, a former director- 
general of the Israel Foreign 
Ministry and involved in the work 
of the United Nations since 1947. 
contributed this comment to the 
International Herald Tribune. 


appreciate foe wisdom of foe ad- 
vice offered to them by the Peel 
report in 1937 that "half a loaf is 
better than no bread.” 

With every rejection of com- 
promise by foe Arabs, however, 
their pan of foe loaf has shrunk 
and four plight increased. 


and Lebanon. 

After more than 40 years of 
wandering through the wilderness 
of hostility, Israelis and Arabs 
have new horizons of stability, co- 
operation and prosperity in sight. 


Europe Must Prepare for the Great Endeavor of Unification 


M ADRID — The European 
Union must renew itself so 
it can meet the challenges thar lie 
ahead. The first is rousing its cit- 
izens to cany forward foe project 
of European unity. 

To this end, Europe must find 
foe necessary means for address- 
ing the problems that most di- 
rectly affect its citizens (unem- 
ployment, social marginalization 
and environmental degradation) 
and its security (dime and ter- 
rorism). All these problems tran- 
scend the powers of foe individual 
states and can be tackled success- 
fully only on a European scale. 


By Carlos Westendorp 


The profound changes that 
have taken place in the political 
structure of the European con- 
tinent rad in international eco- 
nomic relations also present mar 
jor challenges to foe fcU. 

We now find ourselves in a 
safer, but more unstable, situation 
than before, and it is foe Union 
that is the main agent fra peace 
and prosperity on the Continent 
To continue wielding this positive 
influence, rad if Europe is to play 
a leading role in foe creation of the 
new world order, the Common 


Foreign and Security Policy must 
be enhanced. The Union must be 
invested with an identity vis-h-vis 
the outside world that will enable 
it to act forcefully and coherently 
on foe international stage. 

Finally, Europe must ready it- 
self to welcome a large number of 
countries foat are knocking at its 
door. Most come from for away, in 
political and economic terms, rad 
assimilating them constitutes one 
of foe ElTs greatest challenges. 

Enlargement is undoubtedly 
good business — politically be- 


Boobus Americanus 9 Flies High 


P ARIS — Louis Farrakhra’s 
address to the rally by black 
men in Washington this past 
week included references to 
what Mr. Farrakhan described as 
the deep numerological impli- 
cations of the number 9, noting 
that foe Capitol steps number 19 
and that Thomas Jefferson, foe 
slaveholder, was the nation's 3d 
president and Abraham Lincoln 
the 16th, adding up to 19. He 
said the number 9 represented a 
pregnant womb and 19 a secret 
to be unfolded. 

These remarks were part of a 
long address that was both ex- 
hortative and emotional, a ser- 
mon in the old tradition of 
American black preachers, and 
a political statement. 

He denied that his "heart was 
dark with hatred and anti- 
Semitism.” In any case, he said, 
bis personal merit, like that of 
David or Solomon, was irrel- 
evant to his role as Cod's mes- 
senger. He said that the city of 
Washington — "laid out by a 
black man” — was “all placed 
and based in a secret Masonic 
ritual, and at the core of foe secret 
of foal ritual is foe black man.’ * 
Let us now consider the Rev- 
erend Pat Robertson, the white 
fundamentalist preacher whose 
Christian Broadcasting Net- 
work's “news” broadcasts are 
on cable across foe United States, 
and whose Moral Majority is a 
powerful force in the conserva- 
tive alliance that currently dom- 
inates foe Republican Party. 

Mr. Robertson says foat "foe 
Illuminati," supposedly a Ma- 
sonic secret society founded in 
foe 18fo century, sponsored by 
Jewish bankers, is responsible 
for the death of France’s Louis 
XVI, foe French Revolution, the 
murder of Abraham Lincoln, the 
writing of the Communist Man- 
ifesto, Bolshevism, the estab- 
lishment of the American Fed- 
eral Reserve banking system and 
the UN and President George 
Bush’s “New World Order.” 

Mr. Robenson denies he is 
anti-Semitic, just as Mr. Far- 


By William Pfaff 


rekhan does. The Republican 
presidential candidate Bob Dole 
denounces President Bill Clin- 
ton for not having denounced 
Mr. Farrakhan. The Central 
Conference of American Rab- 
bis will have nothing to do with 
foe Black Muslim leader's at- 
tempt at reconciliation with foe 
Jewish community. 

However, if Senator Dole be- 
comes the presidential candidate 
he will rejoice in the support of 
Pat Robertson, as indeed would 
most Republican candidates. The 
Moral Majority’s endorsement is 
thought indispensable to a Re- 
publican victory in next year's 
presidential election. 

Leading Jewish neo-conserva- 
tive intellectuals, such as Irving 
Kristol and Norman Podhraetz, 
welcome the Moral Majority’s 
Republican sympathies and its 
support for Israel. (This support 
follows from the fundamental- 
ists’ belief that foe return of foe 
Jews to Jemsalem is a sign that 
the Messiah’s second coming ap- 
proaches. and with it the era- 
founding of foe Jews’ unwill- 
ingness to accept foat Christ is 
the Messiah. This theological de- 
tail does not seem to disturb these 
Jewish intellectuals, assuming 
they are even aware of iL) 

Mr. Podhoretz admits that “a 
very strong case" can be made 
that Mr. Robertson is or has 
been anti-Semitic, but he con- 
cludes that, for him, Mr. Robert- 
son’s support for Israel 4 ‘trumps 
the anti-Semitic pedigree of his 
ideas.” Tty foe equivalent of 
that in judging Mr. Farrakhan. 

Mr. Robertson, himself a for- 
mer candidate for foe presiden- 
cy, is now one of the most im- 
portant players in American 
politics. Mr. Farrakhan is bid- 
ding to approach him in influ- 
ence and might even succeed. 
Each believes and preaches 
wildly misinformed If not ma- 
liciously distorted conspiratorial 
visions of history, in which all- 


powerful 
forces ma 


secret elites or occult 
forces manipulate Americans. 

They believe tins just as foe 
militias of foe Midwest and 
West believe that the FBI; foe 
Bureau of Alcohol, Tobacco 
and Firearms; Bill Clinton, 
and the whole federal govern- 
ment are controlled by alien 
forces bent on oppressing 
American citizens. 

Hundreds of thousands of 
nominally ed ucate d Americans 
believe in New Age magic. 
There are university researchers 
who investigate flying saucer 
kidnappings. Millions believe 
foat Elvis fives. 

H. L. Mencken, a patriot of 
pungent convictions, wrote in foe 
1920s foat "the boobus Amer- 
icanus is a bird foat knows no 
dosed season — and if it won’t 
crane down to Texas oil stock, or 
one-night cancer cores or build- 
ing lots in Swampshurst, be wi 11 

always come down to Inspiration 
and Optimism, whether political, 
theological, pedagogical, literary 
or economic.” 

The difference between foe 
1920s and today is that the 
boobus Americanus has been 
crowned American Eagle, and 
not only are millions too igno- 
rant to tell foe difference but 
politicians and publicists, even 
foe intellectuals reputed to know 
better, fawn before him in foe 
mistaken belief foat they will use 
him, rather than he use them. 

The United States now is a 
country where, because of the 
widespread collapse of educa- 
tion and the debasement of tele- 
vision and press, huge numbers 
of people will believe anything, 
and huge numbers of people at 
the top are prepared to tell diem 
anything, or even believe it 
themselves. That is not the main 
lesson of what happened in 
Washington this past week, but 
it is a crucial lesson. The public 
debate in foe United States in- 
creasingly is in the hands of the 
American Nut 

International Herald Tribune. 

6 Los Angeles Tunes Syndicate. 


cause it ensures stability and foe 
consolidation of democracy in Eu- 
rope, and economically because it 
opens up an enormous market 
from which we wifi all benefit. But 
it must be done well so the weight 
of the new members doesn’t bring 
down the entire European edifice. 

Europe’s agenda for the final 
years of this century is overload- 
ed. A number of major and po- 
tentially explosive issues must be 
resolved in a very short time: foe 
1996 reform; foe crating enlarge- 
ment and a study of its potential 
impact on foe Union's common 
policies, especially foe CAP and 
foe structural policy; foe adoption 
of the single currency, die revision 
of the Western European Union, 
which is a fundamental dement of 
the European defense identity, 
and, finally, the negotiation of foe 
financial package for the first 
years of the new century. 

In the same period, several 
member states will hold elections. 

It is essential to skillfully man- 
age this program to prevent fric- 
tion associated with any one of 
these sensitive topics from setting 
off a chain reaction that could blow 
up foe entire European structure. 

In view of this tight schedule, it 
may legitimately be asked what 
need there is fra another confer- 
ence, when foe results of foe pre- 
vious one have not yet been di- 
gested and the European a genda 
has become so complicated. 

Why an Intergov ernmental 
Conference at this time? 

Above all, because it is indis- 
pensable to cany out reforms that 
will allow us to admit new mem- 
bers without risk to them or us. 
Some are inclined toward abbre- 
viated reform, with minimum 
touch-ups. I think that would be a 
m i s tak e . Reforms must be made 
with a view to the long terra, and 


without adopting any dogmatic or 
a priori attitudes. 

On the other hand, it would be 
inadvisable to intertwine foe con- 
ference with a discussion on foe 
costs of enlargement or with re- 
form of foe common policies. 

At die same time, foe effort that 
must be made to preserve eco- 
nomic and social cohesion must 
be a joint one. If die intention is to 
conduct enlargement at foe ex- 
clusive expense of certain sectors 
of foe population (farmers, for 
example) or foe citizens of the 
least-rich countries of the Union, 
we will have discovered a perfect 
formula for failure. 

But it would be dangerous to 
deceive public opinion with the 
assertion foat enlargement will not 
cost any money. Let us make it 
clean The accession of new mem- 
bers will undoubtedly be an ex- 
pense. But it will not be as large as 
some predict, nor will it neces- 
sarily have to be paid overnight 
Time must be our ally, and a re- 
view will have to be made of flex- 
ible formulas foat will make it pos- 
sible to assimilate the impact of the 
enlargement — for foe newcomers 
and for those who welcome them. 

We shall have to divide the 
costs up fairly among us all, so 
that this exercise is the result of a 
shared effort that has foe backing A 
of all European ci tizens . & 

This is not just one more en- 
largement. Ahead fie the challenge 
and foe historic o pportu nity to car- 

S he political unification of 
Ours is foe responsibility 
y examine foe difficulties 
in order to overcome them. It is a 
worthwhile endeavor. 


The writer is Spain's minister 
for European affairs. He con- 
tributed this comment to the In- 
ternational Herald Tribune. 


IN OUR PAGES: 100. 75 AND 50 YEARS AGO 


1895: Natural Causes 

ROME — Considerable excite- 
ment was caused here last night 
[Oct 20} by a telegram from Mas- 
sowah windi announced that King 
Menelik I of Abyssinia had been 
killed by a flash of lightning. Ab- 
solutely definite and reliable in- 
formation on the subject is not, 
however, yet obtainable. A later 
message denied the King’s death, 
stating foat Menelik had only been 

nRTfllVTWi hv Imhfnlnn ki«* J.. . 


the Chisciotte affirms foat a tele- 
gram has been officially received 
confirming foe first report 

1920: Dead Letters 

CHICAGO — George Klatt, a 
new mail carries on a Chicago 
route, is believed to be the first 
postman arrested on a charge of 
burning letters which were given to 
him to deliver. Klatt grew weary of 
carrying tons of political speeches 
foat burdened his letter bag on 
every round. He told his troubles to 


a veteran carrier who joki 
replied: "Don’t you know, wi 
ways bum foat kind of fra 
Watt took the hint too literally 
burned 3,000 second-class le 
containing political propaganc 

1945: Argentine Stt 

BUENOS AIRES — An j 
S emitic campaign bearing the 
varies of the one which starte 
upon foe advent of H 
°rc*e out yesterday [Oct 20 
Argentina, following foe retur 
power of Colonel Juan D. Pe 
Bands of "Peronistas,” celet 
ing the victory of their leade 
street demonstrations during a 
hour strike which paralyzed 
ownial fife of the country, enti 
foe Jewish quarter and sto 
homes and buildings. With foe 
it approval of police, the "1 
“psfos" engaged in fist fii 
*2® Jewish youfos and shot 
offensive slogans against the J, 
•U* 36 " ^ commercial acti 
to the Jewish quarter was halt* 
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Deutsche Mark Retains the Throne 


By Erik Ipsen 

International Herald Tribune 

LONDON — Fresh political uncer- 
tainties in Italy, where the government 
faces a no-confidence motion on Mon- 
day, touched off a wild flight of funds into 
Europe's safe-haven currencies Friday 
and raised new fears about the durability 
of the recent dollar rally. 

With the Deutsche mark rocketing up 
nearly 1 percent against the Italian lira on 
the day. the dollar once again got caught 
up in the backwash. 

Against the German currency the dol- 
lar fell by just under 1 pfennig to close at 
1.3975 DM in London — its lowest ebb 
since early August. ‘ ‘The Deutsche mark 
is king once again,' ' said Keith Edmonds, 
currency analyst at IBJ International. 

While most analysis were quick to say 
duu Friday's new dollar weakness came 
on thin trading volume and was driven by 
political events in Europe rather than any 
bad news from the other side of the At- 
lantic, some expressed worries. “Market 
confidence in the dollar is beginning to 
wear thin, ” said Paul Chertkow, head of 
foreign exchange at UBS Ltd. 

Since the coordinated intervention by 
the central banks of the United States, 
Germany and Japan in August, many 
investors had come to believe that at last 
the dollar would rise to some semblance 
of its fundamental value. 

Against the yen. the rally in the dollar 
has proven to be powerful and enduring. 
From a low of just under 80 yen to the 
dollar, the U.S. currency has held its 
ground above 100 yen in recent weeks. 

But against the mark, the picture could 


Economist Sees 
U.S. Rate Cuts 

Reuters 

HONG KONG — The Federal Re- 
serve Board is likely to lower short-term 
interest raxes, possibly as early as mid- 
November, Lehman Brothers' chief glob- 
al economist. Allen Sinai, said Friday. 

Mir. Sinai said he expected a 25 basis 
point cut in the federal funds rale at the 
Nov. 15 meeting of die Federal Open Mar- 
ket Committee. 

He said the U.S. economy has had a five- 
year run of low inflation and modest 
growth, which could continue for another 
two or three years. 

But Mr. Sinai said a rate cut was not “a 
high-odds bet” because of mixed views 
among Federal Reserve members. 

“A number of members are quite sat- 
isfied and feel no urgency” to cut, but 
others would like a reduction, he said. On 
July 6. the fed funds rate was reduced to 
5.75 percent from 6 percent 

scarcely be more different. Friday's clos- 
ing price for die Deutsche mark is not 
only 10 pfennigs below the German cur- 
rency's post-intervention high of 1.49 in 
mid-September, but it is also well below 
die levels dial forced the central banks to 
intervene in the first place. 

“Political uncertainty in Europe is die 
excuse rather than the cause of tbe dol- 


lar’s weakness.’ 7 Mr. Gteftkow-said. In- 
stead, he and others said that die renewed 
vulnerability of the dollar owed much to a 
growing sense of a false dawn. A growing 
band of revisionists in die currency mar- 
kets suggest that what the markets have 
seen over the past two months was not the 
long-awaited, often-forecast tally in the 
dollar but tbe carefully engineered de- 
scent of the yen. 

Even the dollar’s gains against the yen 
have been hard fought. Many traders said 
that the willingness of the Bank of Japan 
to buy any amount of dollars at any pice 
in recent weeks had provided a key prop 
beneath the American currency. 

What worries many in the currency 
markets is that although the leading cen- 
tral seem intent on maintaining the 
dollar above 100 yen to protect Japan’s 
fragile financial sector, there seems little 
inclination on their part Co intervene to 
push it up against die Deutsche mark. 

In spite of recent assurances from the 
U.S. Treasury secretary, Robert E. Rubin, 
that the government believed that a strong 
dollar was in the country's best interests, 
investors are increasingly skepticaL 

“You would think with the dollar so 
close to its all-time lows that the U.S. 
would be more concerned, 7 * Mr. 
Chertkow said. In die absence of that 
concern, die floor that many had pre- 
sumed the Federal Reserve and others had 
designated for die dollar in August now 
looks decidedly flimsy. 

Once again the dollar bulls have been 
caught out. Neil MacKinnon, chief cur- 
rency strategist at Citibank said that only 

See DOLLAR, Page 10 


Moody’s Downgrades 3 Tokyo Banks 


Bloomberg Business News 

TOKYO — Moody’s In- 
vestors Service Inc. lowered 
credit ratings Friday on three of 
Japan's largest banks to just a 
notch above junk bonds, saying 
they had not done enough to 
improve poor financial condi- 
tions caused by bad loans. 

The U.S. credit-rating agen- 
cy said it cut its long-term debt 
ratings on Hokkaido 
Takushoku Bank. Nippon 
Credit Bank and Chuo Trust & 


Banking to Baa3 from Baa 2- 
Moody's did not change tbe 
three banks’ Prime-3 ratings for 
short-term debts. 

Chuo Trust & Banking said 
the lower ratings were decided 
“one-sidedly.’ 

“It's regrettable that the rat- 
ing could fuel concerns not only 
about our bank, but also about 
Japan's financial system,’' the 
hfinlc said. 

Moody's said it believed tbe 
Japanese government was com- 


mitted to protecting Japan's top 
21 banks, including the three 
downgraded Friday, from fail- 
ures. 

But it said the banks’ share- 
holders and subordinated debt 
holders might eventually be ex- 
posed to aloss. 

As of March 31, Hokkaido 
Takushoku Bank bad 479.2 
billion yen ($4.77 billion) in 
bad loans. Nippon Credit 
Bank’s bad loans totaled 61 1.6 
billion yen. and those at Chuo 
Trust & Banking totaled 173.6 
billion yen. 

The total amount of bad loans 
for banks and thrift institutions' 
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Intel to Spend 
$3 Billion on 
New Factories 


in Japan is estimated to be 40 
trilli on to 50 trillion yen. 

Baa3 is the lowest debt rating 
given to any Japanese bank, as 
well as the b o t tom of the so- 
called “investment grade.” 
Bonds rated below Baa3 are 
considered junk bonds. 

The downgrades reflect the 
three banks’ weak financial 
fundamentals as reflected in 
Moody's financial strength rat- 
ings, a new system it uses to 
assess a bank’s intrinsic safety 
and soundness. On Aug. 21, 
Moody’s assigned the three 
banks a financial strength rating 
of E. its lowest rating. 


Compiled bv Our Sniff Front Dispatches 

SANTA CLARA, California 
— Taking advantage of the 
seemingly endless demand for 
its products, Intel Cotp. said 
Friday it would spend more 
than $3 billion to build factories 
for computer chips and related 
products in Israel, Ireland arid 
Malaysia. 

The world's largest maker of 
computer chips plans a flash- 
memory chip plant in Israel, a 
microprocessor plant in Ireland 
and a computer board factory in 
Malaysia. . 

The new spending comes on 
top of plant expansions in Ari- 
zona, California, Oregon and 
New Mexico. To meet demand 
that is growing at 25 percent or 
more annually, many semicon- 
ductor companies are undertak- 
ing capita] expansions. Chip 
factories often cost more than 
$1 Ullioa to build and equip. 

The move raises the stakes for 
Intel’s competitors. Intel's mi- 
croprocessors are die brains in- 
side more than 80 percent of tbe 
world's personal computers. 

“Intel’s out-investing com- 
petitors,” said Mike Glennon. 
an analyst with Dataquest Inc., 
a market research firm. “It has 
the revenue to do iL But it will 
make it harder for AMD and 
Cyrix to compete in the high 
end of the market-'' 

Advanced Micro Devices 
Inc. and Cyrix Corp. build In- 
tel-standard chips and have in- 
creasingly been hurt by Intel's 
price cuts rai older-generation 
products as it chums out more 
powerful chips. 

Intel plans to spend $1.6 bil- 
lion on a plant that will open in 
1 998 at Kuyat Gat, Israel, about 
35 miles from Jerusalem. It will 
make advanced flash -memory 
products, which store informa- 
tion without using moving 
parts. Flash memory chips are 
increasingly used m personal 
computers, but also are com- 
mon in smaller electronic de- 
vices. Tbe plant will employ 
1,500 people. 


Once it starts producing al 
full capacity, the plant is ex- 
pected to generate revenue of 
about $1 billion a year, Intel 
said. 

Intel is to receive $608 mil- 
lion in grants from die Israeli 
government, with payment 
spread over the next 10 years, 
the Finance Ministry said. 

The sum represents 38 per- 
cent of Intel's total investment, 
the maximum allowed under Is- 
raeli law to encourage foreign 
investment. 

Intel also plans to build a 
$ 1 5 billion plant at its complex 
in Leixlip. Ireland, just outside 
of Dublin. Tbe factory, also set 
to open in 1998, will be used to 
build future versions of Intel’s 
microprocessors. 

“This is the single largest, 
most technologically advanced 
industrial investment in the Re- 
public of Ireland,” said 
Michael Flood, a spokesman 
for the Irish Industrial Devel- 
opment Authority. 

The existing Leixlip plant is 
one of several making Intel’s 
Pentium chips, the latest in the 
company's family of micropro- 
cessors. Intel's complex at 
Leixlip currently employs 
about 2,600 people. The new 
plant is expected to create 2,000 
additional jobs. 

Intel this week posted a 41 
percent increase in third-quar- 
ter profit, to $931 million, pri- 
marily because of strong de- 
mand for Pentium chips. 

The company's shares dosed 
down 87 J cents at $67,125. 
Nevertheless, the stock price is 
still more than double what it 
was a year ago. 

In Malaysia, Intel's plant al 
Kulim Hi-Tech Park will build 
motherboards and communica- 
tions boards for personal com- 
puter manufacturers. Mother- 
boards hold a computer's chips 
and circuitry together. Intel al- 
ready runs an assembly and 
testing center about 30 miles 
away, in Penang. 

(AP. Bloomberg ) 


Slovenia: Bright Spot in the Balkans BMW-Rolls-Royce to Make New Jet’s Engines 


By James Hansen 

Special to rite International Herald Tribune 

LJUBLJANA. Slovenia — The 
prospect of real peace in the Balkans, if 
that is what the latest of many cease-fires 
leads to, may make one of Europe's 
hottest economies even hotter. 

The economy of the Republic of Slove- 
nia grew 5 percent last year, should grow 
5 percent this year, and the government's 
Office of Macroeconomic Analysis ex- 
pects it to grow by at least 5 percent next 
year as well. 

Bom from the ashes of tbe former 
Yugoslav Federation in 1991 , Slovenia is 
by most measures the wealthiest of the 
former East Bloc countries. Its gross do- 
mestic product per capita now approaches 
$10,000 annually. Inflation is under con- 
trol at about 10 percent a year, and the 
Slovenian currency, the tolar, is stable 
and fully convertible. 

All this has happened with war just a 
stone’s throw away. Slovenia shares 300 
miles (490 kilometers) of border with 
Croatia. 

“We live in a bad neighborhood,’ ’ said 
France Arfaar, Governor of Slovenia's 
central bank, “and this has influenced the 
perception of Slovenian country risk.” 

Ride is hardly risible in the glittering 
streets of Ljubljana. Slovenia's capital, 
where rollerblade enthusiasts easily pose 
greater risks than mortar shells. 

‘ • rt's a good place to do business, ” said 
3cm Bachman, managing director of John- 
son & Johnson’s regional office. “Slove- 


nian telecoms and postal service are 
good, the work force is well-trained, the 
corporate tax rale is the lowest around. 
We’re forecasting pretty significant 
growth over the next few years.” 

This mix of prosperity, social disci- 
pline and proximity to rich European 
Union markets in neighboring Italy and 
Austria should be highly attractive, but 
Western investors have so far mostly 
stayed away. 

The nearness of war has been a factor, as 
has the country's size — just 2 million 
people in an area cmly slightly larger than 
New Jersey. But tbe real problem is that the 
Slovenians do not want the investment 

“You have to understand my coun- 
trymen,' ’ said Tomaz Rozman, managing 
director for Europe at Air Routing In- 
ternational, a Texas company that has 
based its European operations in Ljubl- 
jana. ‘ ‘We have been invaded by everyone 
from Genghis Khan to Napoleon. Slove- 
nians are very cautious with foreigners.'' 

Igor Stnnsnik, deputy director of tbe 
Office of Macroeconomic Analysis, said: 
“Slovenia simply doesn't need foreign 
investment and if causes problems for the 
tolar. National savings are sufficient to 
cover both foreign-currency reserves and 
capital investment’’ 

In spite of Slovenia's lack of enthu- 
siasm. about $100 million a year is still 
coming into the country. Stuffing all that 
cash away can be a problem. The coun- 
try’s foreign reserves are already a 
startling two-and-haif-times the volume 
of money in circulation. 


“The problems of our economy are 
those of prosperity, not poverty, ’’ said 
Joze Mencinger, an economist at the Uni- 
versity of Ljubljana and a former deputy 
prime minister. 

Mr. Mencinger agreed that Slovenia did 
not require foreign investment now, but 
said that may change. “We’ve met a de- 
mand-driven boom in exports by exploit- 
ing unused industrial capacity, so not much 
was required in the way of capital, bin little 
modernization was done and competitive- 
ness is now dropping." 

If Slovenia does decide it needs the 
money. Western investors may be put off 
by the same limit that concerns Slovenian 
operators — tire country’s small size. 

A domestic market of only 2 million 
consumers may not be large enough for 
some of Slovenia's ambitions, which in- 
clude maintaining a growth rate of “at 
least 1.5 percent above that of tbe West- 
ern European economies for the next 5 or 
6 years,” according to Vlado Dimovski, 
Slovenia's state secretary for industry. 

The country is attempting to overcome 
its size limitation though a range of free- 
trade agreements with other former East 
Bloc countries, and through membership 
in CEFTA. the Central European Bee 
Trade Agreement 

It pins its greatest hopes though on 
associate membership in the European 
Union, an arrangement that Deputy Prime 
Minister Janko Dezelak described as 
“initialed, but not signed.” 

See SLOVENIA, Page U 
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Bloomberg Business News 

LONDON — Rolls-Royce 
PLC and Bayerische Motoren 
Werke AG said Friday that then- 
joint venture to make jet en- 
gines had won a contract to 
install up to $800 million worth 
of engines in tbe new McDon- 
nell Douglas MD-95 airliner. 

The sale is part of a $1 billion 
deal that ValuJet Airlines Inc. 
of Atlanta signed Thursday to 
buy 50 of the twin-engine com- 
mercial aircraft from McDon- 
nell Douglas Corp. 

McDonnell Douglas shares 
closed up $1,625 Friday, at 
$83375. 

The MD-95 sale is tbe third 


major sale of the BR-715 en- 
gines and tbe first order for use 
in a commercial aircraft. 

“The launch of the BR-715 
extends the engine family into 
tbe airline sectors,” said Albert 
Schneider, chairman of BMW- 
Rolls-Royce. 

Rolls-Royce shares closed at 
166 pence ($2.61), up I, while 
BMW stock closed at 762 
Deutsche marks. ($53730). 
down 4. 

BR-715 engines will first fly 
in November on a Gulfstream 
jet Gulfstream Aerospace 
Corp. ordered about $500 mil- 
lion worth of engines from the 
venture in 1992. 


Under the McDonnell Dou- 
glas contract, the 5-year-old 
venture will make 100 engines 
plus about 1 0 spares for ti>e first 
50 aircraft in die ValuJet deal. 
That portion of the contract is 
worth about $400 million, said 
Robert Nuttall. a spokesman for 
Rolls-Royce. 

Under its contract with Mc- 
Donnell Douglas, ValuJet has 
the option to buy another 50 
MD-95s — and thus another 
100 engines, worth another 
$400 million to the European 
venture. 

McDonnell Douglas had al- 
ready lined up most of its major 
supplier partners before the 


signing of the ValuJet contract, 
but foe Sl Louis-based aircraft 
maker and the partners held off 
on announcing foe details of 
their arrangements until foe 
MD-95 had won a major or- 
der. 

The ValuJet contract is the 
first major sale of tbe new air- 
liner. 

The 2-year-old budget car- 
rier already has a stable of DC- 
9 airliners and other older 
planes. 

The 106-seat MD-95 is foe 
successor to the DC-9. It is 
scheduled to begin service in 
June 1999 after a first flight in 
May 1998. 
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Very briefly: 


Boeing Gets Central Asia Orders 

SEATTLE (Bloomberg) — Boeing Co. said Friday that it bad 
received orders for Eve new airplanes from the central Asian 
nations of Uzbekistan and Turkmenistan. 

Uzbekistan Airways ordered two 767-300s and one 757-200. 
The S258 million purchase is the first for the former Soviet 
republic. The National Civil Aviation Authority of Turk- 
menistan ordered two 757-2O0S for $123 million. Turkmenistan 
already owns three 737s and one 757, as well as several Russian- 
built planes. 

Boeing said the orders were important because they could be 
the first of many for the new nations of central Asia. 

Another Executive Leaves Lotus 

CAMBRIDGE, Massachusetts (Bloomberg) — Lotus Devel- 
opment Corp.'s senior vice president for business development, 
Kc Branscomb, will leave the software company within weeks, 
people close to the company said Friday. 

Mr. Branscomb 's resignation would bring the number of senior 
executives who have left to six, with only two re maining , since the 
based company was bought in July by International Business 
Machines Corp. 

Most came amid the surprise departure last week Jim P. Manzi 
as president and chief executive. 

* Adolph Coors Co. said third-quarter earnings rose 30 percent, 
to $22.6 million, exceeding estimates, as premium beer sales rose 
and U.S. marketing expenses fell. Bloomberg 


A Tango or a Solo Dance for VS Air? 



By Adam Bryant 

New York Tima Service 

TnEW YORK — The U.S. 
airline industry is looking a lot 
like an awkward high-school 
dance these days. 

USAir says it is interested in 
hooking up with one of the two 
biggest carriers. United and 
American. United has said it 
likes tbe look of USAir, at least 
from a distance, while Amer- 
ican is acting coy. 

The rest of tbe industry is 
ners to 
„ makes 
The Justice De- 
partment, meanwhile, is chap- 
erone to this affair, ready to 
break up anything untoward. 

While hying to figure out 
who will link up with whom is 
now little more than a guessing 
game, industry analysts say that 
if two big airlines paired off, 
they would probably spark the 
most far-reaching consolida- 
tion of the industry since the 
1980s wave that wiped away 
f amiliar names likft National, 
Piedmont and Republic. 

This time, thoug h, the mo- 
tivation would be different- A 
decade ago, airlines were driven 
by tbe belief that creating bigger 
route networks would automat- 
ically lead to better profits. In- 
stead. it led to overcapacity and 
years of bruising losses. 

Now, airlines are determined 


not to repeat that mistake and 
are looking for combinations 
that will both let them grow and 
keep costs down. 

united, a unit of UAL Corp„ 
says it will decide whether to 
proceed in talks with USAir 
Group Inc. by the end of the 
month. But even if it doesn't, 
and if American, the AMR 
Corp. unit, also pulls back, in- 
dustry analysts say there will 
probably be a new round of 
consolidation over the next sev- 
eralyears. 

They say the strong players 
in this matu re business — Unit- 
ed, American and Delta Air 
Lines — may decide they need 
to make acquisitions to grow 
while weaker carriers like 
TWA and Continental Airlines 
may need rescuing or go out of 
business in the next industry 
downturn. 

“Ten years from now, fewer 
airlines are likely to control an 
even bigger share of the market 
than they do today said Daniel 
M. Kasper, an industry consul- 
tant and a member of a 1993 
presidential c ommission on air- 
line industry competitiveness. 

The Justice Department 
could block any merger that it 
felt would hinder competition. 
Airlines themselves might 
drink twice about deals that 
would increase their debt load 
or saddle them with die chal- 
lenge of merging their vast 


scheduling and computer net- 
works, not to mention seniority 
lists of union members. 

Still, USAir's dalliances 
with United and American raise 
two intriguing questions. 

The fist affects the pocket- 
book of every American trav- 
eler What wiU happen to fares if 
the industry does consolidate? 

The second is of interest pri- 
marily to USAir itself, though 
the answer could have wide 
repercussions: As the highest- 
cost carrier in the country, will it 
be able to survive cm its own? 

Tire answer to the first ques- 
tion. many economists say, is: 
not much. 

Government officials have al- 
ways worried about the risk of a 
small number of carriers ruling 
the industry through tacit col- 
lusion. Since the industry's 
deregulation in 1978, their con- 
cerns have been fueled by the 
disappearance of 5 of die 10 
biggest carriers, including East- 
ern and Pan Am. Airlines also 
have built near-monopolies at 
sane airports. In Pittsburgh, for 
example, 9 of every 10 flights is 
on USAir. 

But Clifford Winston, an 
economist at the Brookings In- 
stitution in Washington, says 
any fears that consolidation will 
lead to higher feres are over- 
stated. He points out that feres 
have declined an average 33 
percent, adjusted for inflation. 


since 1976. Even though the 
largest earners now hold bigger 
shares of tbe market, effective 
competition has generally in- 
creased, he said. 

Indeed, competition through- 
out the industry has been so 
fierce that the airlines, collec- 
tively, have reported net losses 
in 9 of the 17 years since dereg- 
ulation. The best year for the 
airlines in tins period was 1988, 
when they had a net profit mar- 
gin of only 2.6 percent 

Despite all fie speculation 
about a merger, USAir has a 
contingency plan to go it alone. 
But for a company fiat has 
posted losses of S3 billion since 
1988, that would not be easy. 

While USAir is saddled wifi 
high-cost wage agreements 
wifi its unions, a more fun- 
damental problem is that its av- 
erage passenger journey is 684 
miles. United's, by contrast is 
about 1,450 mites. That means 
fiat other carriers are able to 
spread the cost of airport fees, 
ramp workers and gfllw nge-nts 
over longer trips. 

USAir continues to face in- 
cursions into its markets from 
carriers like Southwest, Much 
recently announced that it was 
starting service in Florida. 

Willsuch competition lead to 
death by a thousand cuts? US- 
Air says no. It says its long-term 
strategy, while plodding, will 
work. 


DOLLAR: Political Concerns Help Deutsche Mark Hold Its Reign 


Continued from Page 9 

last month many of than were 
forecasting that fie currency 
would climb as high as 1.60 
Deutsche marks. 

In contrast, he predicted the 
dollar would “very soon" test 
its all-time low of 1.35 DM, 
which it hit in April. “Senti- 
ment on fie dollar has been 
almost universally bullish and 
consistently wrong," he said- 
For dollar detractors, the sto- 
ry mice again comes back to fie 
fact that there are far too many 
dollars around. 

With dollars continuing to 


flood out of the United States 
because of record balance of 
payments deficits, fiat under- 
lying weakness may be difficult 
to fix. 


■ Dollar Is a Victim 

The dollar tumbled against 
most major currencies Friday, 
particularly the mark, as po- 
litical turmoil in Europe and 
doubts about European mon- 
etary union sent the German 
currency soaring, news agen- 
cies reported from New York. 

Political wrangling in Italy 
raised fresh doubts that the Ital- 
ian government will make the 


budget reforms needed to meet 
fie requirements for European 
monetary union laid out in the 
Maastricht treaty. 

The dollar finished at 13975 
DM, down from 1.4070 DM, 

Foreign Exchange 

and at 100325 yen, down from 
100375. 

Tbe dollar fell to 1.I4I0 
Swiss francs from 1.1480, and 
to 4.914 French francs from 
4.985 francs. 

The British pound fell to 
$13735 from SI 3755. 

“The speculation is building 


up again in Europe against both 
fie lira and the franc, and that's 
driving everyone into marks," 
said Karl Halligan, vice pres- 
ident of strategic trading at CIC 
Bank in New York. “The dollar 
is a casualty of that" 

The marie’s surge prompted 
some investors to sell dollars 
for marks as well, as they 
sought any opportunity to buy 
tbe German currency. 

Some trade between Euro- 
pean currencies is done through 
fie dollar. For example, traders 
sometimes sell lire for dollars, 
then sell those dollars for 
marks. (Bloomberg, Reuters) 


Market Retreats 
As Greenspan Is 
Soft on Rate Cuts 


su 

mi 


Compiled by Our Staff From Dispatches 

NEW YORK — U.S. stocks 
ended lower Friday, just one 
day after setting records, after 
Alan Greenspan, the chairman 
of the Federal Reserve Board. 

that interest rates 

it not be towered soon, 
.^jnd prices slipped, and the 
market reacted to mixed earn- 
ings reports. 

The Dow Jones industrial av- 
erage ended down 739 points at 
4,794.86, an easing from Thurs- 
day's record-high close at 

U.S. Slocks 

4.802.45. The blue-chip indi- 
cator still rose 1.08 points for 
fie week. 

Although the Dow traded 
within a narrow 22-point band 
all day, blue-chip stocks were 

volatile, bouncing back and 
forth several times from neg- 
ative to positive territory. De- 
clining issues led advancers by 
about 7 to 5 on the New York 
Stock Exchange. Big Board 
volume was moderately heavy 
at 388.13 milli on shares, down 
from 406.62 milli on shares 
traded Thursday. 

Broad market indexes fell. 
The Standard & Poor's 500- 
stock index declined 3.19 to 
587.46. 

The Nasdaq composite index 
slid 933 to 1,037.74. and the 
American Stock Exchange's 
market value index dropped 
2.44 to 531.67. 

“The breadth is bad, still 
negative,' ’ noted Jim Harrick, a 
stock trader at Robert W. Baird 
& Co. in Milwaukee. “Overall, 
the market looks sloppy." 

Stocks also gave ground in 
sympathy with bonds. The 30- 
year Treasury bond price fell 
20/32 point, to 106 29/32. and 
yield was 635 percent, up from 
631. after Mr. Greenspan said 
late Thursday that the Fed must 
continue to be vigilant against 
inflationary pressures. 

Bond investors interpreted 


his comments to mean fiat in- 
flation was serious enough that 
fie Fed is not likely to cut in- 
terest rates soon. They were not 
assuaged when Mr. Greenspan 
suggested Friday that fie con- 
sumer-price index might over- 
state inflation. 

“There was a bit of a dis- 
appointment to some this morn- 
ing wifi repeated remarks from 
Greenspan about potential 
warming up of wage inflation 
concents, ” said Ed Lavamway, 
the top stock trader at First Al- 
bany Corp. “That was not well 
received by fie bond market. At 
the same rime, we’ve kind of 
felt that fie bond market was 
vulnerable to a sell-off just be- 
cause it's come so far so fast" 

Technology stocks fell on- 
some disappointing earnings re- 
ports. Among the most actives. 
IBM led fie Dow industrials 
lower, dropping 52.25 to $96. 
Silicon Graphics fell $2 to $32 
on the New York Stock Ex- 
change. The company, which 
makes computerized special ef- 
fects for movies, reported a 27- 
percent jump in fust-quarter 
earnings, to 33 cents a share, but 
that was 1 cent shy of analysts’ 
expectations. 

LSI Logic dropped $5375 to 
close at $49,625 on the Big 
Board. The semiconductor 
maker's third-quarter results 
exceeded analysts’ expecta- 
tions. but SoundView Group 
lowered earnings estimates. 

AT&T shares fell $1.25 to 
$6135 in heavy trading on the 
New York Stock Exchange after 
die telephone giant said Thurs- 
day that third-quarter earnings 
plunged 75 percent alter a $1.6 
billion restructuring charge. 

In Nasdaq trading. Amgen 
slid $435 to $46,125 in heavy 
volume. Although the biotech- 
nology company's 28 percent 
gain in third-quarter net was in 
line with expectations, analysts 
said sales of its drug, Neupogen, 
were disappointing. 

(AP. Bloomberg, Reuters) 
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< .^N^Head of Company 

. " Ku U c’ Holding MGM 

In No Rush to Sell 


Bloomberg Business News 

PARIS — Hie head of the 
company created to hold and 
sell off Crfidh Lyonnais SA’s 
risky assets said Friday that 
Metro-Goldwyn-Mayer Inc., 
the Hollywood studio held by 
the new company, need not be 
sold before 1997. 

Consortium de Realisations 
- was created last summer to re- 

; move risky assets from the ail- 

k ing French state-controlled 
; bank’s balance sheet. 

Crfidit Lyonnais was expect- 
ed to sell or otherwise shed the 
studio by 1997 because U.S. 
banking law does not allow 
bank bolding companies to own 
industrial properties for more 
than five years. 

But now that MGM is off 
Credit Lyonnais’s balance 
sheet and on that of CDR, the 
new company’s head, Michel 
' Rouger, said that the U.S. con- 
straint no longer applied. 

“MGM is owned by CDR, 
and CDR is not a bank,*' I k said. 

■ “We will sell MGM whenever it 

■ is ready to be sold.” 

If ms reading of the law is 
borne oat, CDR would be in a 
' strongerpositioamitsseardifar 
a buyer. 


Mr. Rouger is the former 
head of die Tribunal de Com- 
merce de Paris, the commercial 
court in the French capital. 

Credit Lyonnais helped Gi- 
ancarlo Pairetti buy MGM — 
the producer of such films as 
“The Wizard of Oz' ’ and “Ben 
Hut” — for $1.28 billion in 
1990. It seized the studio short- 
ly after he took control, saying 
that the Italian financier was 
running it into the ground and 
defaulting on loans. 

■ Extradition on Track 

U.S. lawsuits involving Mr. 
Parretti will not prevent his ex- 
tradition to France to face em- 
bezzlement charges, a Justice 
Department spokesman said 
Friday, AFX News reported 
from Washington. 

Mr. Pairetti was arrested 
Wednesday on French charges 
of misuse of MGM assets. 

He was arrested while giving 
a deposition as part of a $4 
billion counterclaim against 
Credit Lyonnais. 

The civil suit; the department 
spokesman said “is not cur- 
rently an issue which would in- 
terfere with Mr. Parretti’s ex- 
tradition’* to France. 
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Norway Increases Oil Output 

North Sea Platform Is Another Blow to OPEC 


PACE 11 


By Agis Salpokas 

New York Times Sen ice 

03 has begun to flow from one of the 
most expensive and innovative platforms 
in the North Sea, adding to Norway’s 
capacity to export oil. The extra pro- 
d action will keep a check on OPEC's 
strategy of attempting to push up prices. 

Conoco Inc„ owned by Du Pent Co., 
developed and owns part of the project, 
called Hridrtm. It is the northernmost field 
ever to be developed, about 70 miles from 
die Arctic Circle, and it includes the first 
floating platform to be made of concrete. 

The platform cost $4.2 billion and was 
begun six years ago. It is being operated 
by Statoil A/S of Norway, the majority 
owner. Production began on Wednesday. 

By the beginning of next year, the 
platform should be producing about 
200,000 banels a day, adding to Nor- 
way’s current output of 2.7 million bar- 
rels a day. 

Because much of the o3 is exported, 
Norway has become a major presence in 
world markets, even though production in 
the North Sea bad been expected to level 
off and then decline. 

Huge, technologically driven projects 
such as Heidrun have been the key to 
keeping worldwide production up, erod- 
ing OPEC’s strategy of seeking to restrain 
output to prop up prices. Norway and the 
other North Sea producers are not mem- 
bers of the Organization of Petroleum 


Exporting Countries. Wordwide demand 
for oil has gone up by about 1 million 
barrels a year since 1993. but most of it is 
being met by countries and oil companies 
outside OPEC, with the North Sea play- 
ing a major role. 

Thus, the addition of projects such as 
Heidrun is expected to continue to erode 

Huge, technologically 
driven projects like 
Heidrun have been the 
key to keeping worldwide 
production up and 
undermining OPEC. 

OPEC's power, and it will add to the 
group’s predicament when oil ministers 
from the carrel’s member countries meet 
in November to consider whether to again 
hold OPEC's production at 25 million 
barrels a day. 

The Heidrun project includes many 
firsts for the oil industry, such as its 
platform of lightweight concrete. Be- 
cause the platform is anchored to the 
seabed 1 ,150 feet (350 meters) below the 
surface and is in a remote area where seas 
can be rough, it would have been difficult 
andexpensive to build a pipeline. Instead, 
tiie oil will be loaded via a short pipe into 


three tankers that will ply between the 
platform and pons. 

The giant field was discovered in 1 985 
and is estimated to contain reserves of 
about 750 million barrels of oil. Heidrun 
is named after a creature from Norse 
mythology, a goat that lived in Valhalla 
and provided an unending supply of mead 
for the gods and warriors after eating 
from the tree of life. 

Archie W. Dunham, executive vice 
president of production of Conoco, said 
the field's reserves could be greater than 
estimates indicate. On most large pro- 
jects, he said, “you end up finding more 
oil than you thought you were going to 
find.” That, he said, "will hold true on 
this project.” 

“There axe still a lot of unexplored 
areas offshore,” he said, adding thar 
many companies were gearing up to bid 
on leases that Norway will offer soon. 

Oil revenue has transformed the Nor- 
wegian economy but has caused a debate 
as to whether the money is being used 
properly and whether production should 
be slowed. 

The Heidrun project was recently de- 
layed when Norway got the partners to 
agree to build a methanol plain that will 
use gas from the field. 

Heidron’s three owners are Statoil, 
which holds a 76.875 percent stake, 
Conoco, which has 18.125 percent, and 
Neste Petroleum, a unit of Neste Oy of 
F inland, with 5 percent. 


S LOVE N IA: Prospering While Neighbors Fight Rexrodt Sees Danger in E U Delay 


Continued from Page 9 

Finalization of EU associate status is being held 
up by Italy, which is using its veto as a European 
Union member state to pressure Slovenia on the 
issue of Italian property seized after World War II 
by Yugoslavia. 

“The Italians are being irrational on this,” Mr. 
Dezelak said, “They are trying to drive us into a 
comer. I think this issue should be abandoned." 

Whether the question can simply be forgotten 
is doubtful, bat it will eventually be resolved as. 
' presumably, genuine peace will eventually come 
to the B alkan states below Slovenia's southern 
border. 

A real end to war could make Slovenia into a 
window on the Balkans. The Ljubljana Would 
Trade Center has already begun work on a new 
tower block intended primarily to house Bosnian 
‘businessmen who are finding that a Sarajevo 
address on their business cards does not bring in 
clients. 


The official position of the Slovenian gov- 
ernment is to play down this possibility. “Slove- 
nia’s future has turned 180 degrees to the North 
and West and oar economy will develop on this 
basis,” Mr. Dezelak said, “I doubt the pro- 
portion of our GDP. coining from trade with the 
former Yugoslav republics will ever go above 12 
or 13 percent'” 

Before the collapse of Yugoslavia, 40 percent 
of Slovenia’s trade was with the other republics 
of the Federation. “Slovenia wants to forget it is 
part of the Balkans,” Mr. Mencinger said. “I'm 
skeptical about the optimism of Western op- 
erators who expect to serve the rest of the Balkan 
Peninsula from here.” 

Not everybody is that optimistic. One Western 
manager, who asked not to be identified, said, 
“The way the Balkan peoples hate each other, 
you’re going to need a Serbian company in 
Serbia, a Croatian company in Croatia and a 
Slovenian company in Slovenia for the next 50 
years.” 


The Associated Press 
FRANKFURT — A day af- 
ter he declared it was more im- 
portant for European Union 
states Co meet monetary union 
criteria than to start up on 
schedule. Economics Minister 
Gunter Rexrodt said Friday that 
a delay increases the danger 
that there will never be a com- 
mon currency. 

“A moratorium increases the 
danger that economic and cur- 
rency union will be talked 
away,” Mr. Rexrodt said in a 
statement at a conference for 
state economics ministers or- 
ganized by the International 
Herald Tribune and Germany’s 
Economics Ministry. 

European monetary union is 


to take effect in 1999, but so far 
only Germany and Luxem- 
bourg meet the financial criteria 
of balanced budgets, stable cur- 
rency, low interest rates and 
low inflation. 

But Mr. Rexrodt said that 
putting off the deadline to allow 
more governments to get their 
financial houses in order would 
be an “evasive tactic” that 
would reduce “healthy pres- 
sure” on member states to meet 
the conditions. 

On Thursday, Mr. Rexrodt 
endorsed the possibility of de- 
laying monetary union by “a 
year or two” if France, a main 
locomotive in tire European 
Union, could not meet the terms 
in time for 1999. 
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Mr. Rexrodt also suggested 
an added fiscal policy agree- 
ment among countries that 
would join the monetary union. 
Such an a g reement would call 
for strengthening tire disci- 
plinary policy of the Maastricht 
treaty that creates the monetary 
union. 

■ Deutsche Bank’s Shift 

Deutsche Bank, Germany’s 
largest commercial bank, plans 
to concentrate its proprietary 
foreign-exchange trading activ- 
ities m Frankfurt, London, New 
York and Singapore, The As- 
sociated Press reported. 

Traders said the planned re- 
organization would not entail 
massive job cuts. 


Very brief lys 

* The European Commission introduced anti-dumping duties 
ranging from 13.2 percent to 48.8 percent on bicycles from 
Indonesia, Malaysia and Thailand for four months, commission 
sources said. 

* Portugal has filed suit against Renault in a Geneva conn 
demanding about 53 billion escudos ($355 million) in com- 
pensation tor the French carmaker’s derision to close a plant in 
Settibal in central Portugal. Separately, Portugal signed an in- 
vestment accord with Ford Motor Co. in which toe U.S. car- 
maker wifi invest 34.4 billion escudos to expand a plant 

* Hungary's industrial production rose 1.1 percent in August 
from the previous month, a slowdown from July, when output 
grew 5 percent 

* Interdiscount Holding AG, a Swiss electronics retailer, said 
nine-month rales rose 3.3 percent to 1.68 billion Swiss francs 
(SI -46 billion), primarily because of a 14 percent increase in sales, 
to 506. 5 million francs, in Switzerland. 

* German producer prices rose 0.1 percent in September from the 
previous month and 1.9 percent from a year ago. 

* Merita, a Finnish bank formed by the merger in February of 
Kansaltis-Osake-Pankki bank and Union Bank of Finland 
Ltd., will sell its Nordfinanz Bank unit to Union Bancaire 
Privee of Switzerland for about 550 million Swiss francs. 

* Generate des Eaux SA’s net profit in the first half fell to 224 
milli on French francs ($45 million) from 1.26 billion a year 
earlier, mainly because of having to make large provisions in the 
real-estate sector, which posted a 1.5 billion franc first-half loss. 

* Rhdne-Ponlenc Rorer Inc*, the U.S. unit of the French phar- 

maceuticals company, said it controlled 67 percent of shares in 
Flsons PLC after a two-month takeover battle for the British 
dru^maker. Fison’s board recommended the £1 .83 billion ($2.87 
billion) offer. Bloomberg. AP. Reuters. AFX. AFP 
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^ Rupee Weakens 
To Record Low 

V. 

v Against Dollar 


Compiled by Our Sjaff From Dispatches 

BOMBAY — The Indian ru- 
pee dropped to a record low 
against the dollar for a second 
day Friday as demand for the 
U.S. currency from importers 
and the State Bank of India 
overwhelmed the Indian cur- 
rency. 

The dollar opened at 35.10 
rupees, up from Thursday’s 
close of 35.05 rupees, and then 

rose sharply, dealers at the 
Bank of Nova Scotia said. 

Within three hours the dollar 
touched 35.55 rupees, and deal- 
ers said the Indian currency was 
in for a further slide. Traders said 
the rupee was undermined from 
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New Issue 
Drops in 
Shanghai 

Bloomberg Business News 

SHANGHAI — Shang- 
hai B shares fell to a 15- 
week low, pulled down by 
a new stock. Inner Mon- 
golia Erdos Cashmere 
Products Co., which fell 
below its offer price. 

The benchmark Shang- 
hai B Index fell 0.8 percent, 
to 56.24 points, its lowest 
level since July 14. The 
Credit Lyonnais Securities 
Asia B share index fell 0.9 
percent, to 647.24 points. 

Trading was worth $5.9 
mfllion, with Erdos, the 
weald’s biggest cashmere 
company, accounting for 
about 70 percent of trans- 
actions. 

After opening up 10.4 
percent at51. 8 cents, shares 
in Erdos closed ai 46.2 
cents. Some 8.86 million of 
the company’s B shares, 
tiwhicb are available to for- 
eign investors, changed 
hands. 


die start Friday by demand for 
dollars fr om State Bank of India. 
They said the bank was seeking 
$70 million to meet foreign-cur- 
rency demand from people mak- 
ing the hajj pilgrimage to Saudi 
Arabia. 

The Reserve Bank of India, 
die central bank, then began 
selling dollars to banks, stalling 
the rupee’s slide. Traders said 
they expected the central bank 
to try to keep the dollar below 
35 rupees. 

“The market took that as a 
sign they’re comfortable with it 
at that level,’’ a trader at a for- 
eign bank said. 

But traders predicted that die 
dollar would rise to 37 rupees by 
die end of this month if ibe cen- 
tral bank did not take further 
steps. The rupee will continue to 
fall “until the authorities do 
something,” said V. Ananthakr- 
ishnan of the Foreign Exchange 
Dealers Association of India. 

“There are fund managers 
I’ve talked to who are seriously 
talking of 40,” said Alok 
Jagdhari, vice president, equity 
sales, at S.S. Katilal Ishwarial 
Securities Pvl 

The rupee was weakened fur- 
ther by importers rushing to buy 
dollars. 

“All importers are buying 
dollars while exporters are 
holding bade their dollars ex- 
pecting the rupee to fall even 
more,” a dealer said. 

The dollar had maintained a 
steady 3137 rupees since 
March 1993, when it was made 
fully convertible on the trade 
account The Reserve Bank en- 
sured stability by buying dol- 
lars to maintain export com- 
petitiveness. 

But the bank stopped buying 
dollars in July. New Delhi began 
baying dollars about this tune 
from the market to meet debt 
repayments on old foreign-ex- 
change loam that pushed up de- 
mand for the dollar. 

Other factors propelling the 
slide are strong imports, lower 
foreign investments in an elec- 
tion year and rising debt-ser- 
vice payments, analysts said. 

(Bloomberg, Reuters) 
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The 6 Bill Gates of Japan 9 

Masayoshi Son Expands His PC Niche 


By Andrew Pollack 

New York Times Service 


TOKYO — The Japanese entrepreneur who 
stunned the computer industry by buying the big 
Comdex trade show has struck again. This time, 
Masayoshi Son is close to acquiring Ziff-Davis 
Publishing, the New York-based computer- 
magazine unit of Ziff-Davis Communications 
Co., for a price expected to be around $2 
billion. 

Mr. Son confirmed Thursday that bis com- 
pany, Softbank Corp., was in final negoti- 
ations to acquire Ziff-Davis from its current 
owner, the investment firm of Forstmann Lit- 
tle & Co. The move would make Softbank the 
world's largest computer-magazine publisher 
in addition to its status as the largest operator 
of computer trade shows. 

Mr. Son, a billionaire, is one of Japan's rare 
entrepreneurial success stories. He is some- 
times called the Bill Gates of Japan, after the 
founder of Microsoft Corp. 

Softbank, started by Mr. Son in 1981, is 
Japan's largest software distributor and com- 
puter-magazine publisher. In the financial year 
that ended in March, Softbank had consol- 
idated sales of 96.8 billion yen ($9613 mil- 
lion), and net profit of 2.05 billion yen. 

Mr. Son, who owns 61 percent of Softbank, 
wants to make the company the leading 
provider of the “infrastructure" of the per- 
sonal-computer industry. To do that, the com- 
pany needs operations in the United States, the 
center of the world PC business. Softbank 
went public on Japan’s over-the-counter mar- 
ket in July 1994 and has been on an acquisition 
binge since then. 

Last fall, after failing to buy all of Ziff, it 
paid $202 million to purchase Ziffs trade- 
show division, known for its Interop network- 
ing exhibition. In February, it paid $800 mil- 
lion to buy the trade-show business of the 
ly held Interface Group, including the 
personal-computer show that takes 
place in Las Vegas every fall. 

The purchase of Ziff-Davis Publishing 


would come a year after Mr. Son failed in an 
attempt to buy the company for $1.6 billion. 
Instead, the intensely private Ziff family sold 
94 percent of its magazine empire to 
Forstmann Little for about $1.4 billion. 

But Mr. Son, 38, said he realized that 
Forstmann Little would eventually sell Ziff- 
Davis if it could earn a good return. So in 
January, only a couple of months after losing 
in his bid, Mr. Son began talking to Forstmann 
about buying the magazine publisher. 

* ‘They didn't say they would like to sell, but 
I kept on saying I would like to buy,” Mr. Son 
said Thursday. 

Ziff-Davis, with estimated sales of $1 bil- 
lion. is most known for the phenomenally 
successful PC Magazine, which leads all com- 
puter magazines in advertising. Other Ziff 
magazines include PC Week, Computer Shop- 
per, Mac User, Mac Week and Computer Life. 
The company also has a premium service 
attached to on-line companies such as Com- 
puServe, and a market-research firm. 

* ‘What Softbank said is accurate, ” said Gre- 
gory M. Jaiboe, a spokesman for Ziff-Davis 
publishing, said of the potential sale. ‘ ‘We are 
in negotiations. No dead has been signed. No 
definitive agreement has been reached, but we 
are confident that we will get there in a few 
wedcs." 

Softbank would buy 100 percent of Ziff- 
Davis, ending the remaining 6 percent own- 
ership by the Ziff family, which sold the 
magazine empire last year because the fam- 
ily's younger generation wanted to make other 
investments. 

Mr. Son would not disclose the price he 
would pay. but said it would be more than 
Forstmann Little paid because Ziff-Davis has 
done well in the last year. That indicated that 
tiie price should be well over $13 billion and 
suggested that Forstmann should get a hefty 
return on its one-year investment. 

Softbank plans to issue new shares to the 
public next month, which should raise about 
$600 million. The rest of the Ziff-Davis pur- 
chase will be financed by bonds. 


Brokerage 
Fined in 
Chinese 
Rice Trade 

Bloomberg Business News 

GUANGZHOU, China — 
Chinese regulators suspended 
morning trading and fined a 
brokerage on me Guangdong 
United Futures Exchange on 
Friday after frenzied specula- 
tive trading in long-grain rice 
futures. 

Long rice futures worth a 
record 7.9 billion yuan ($952.4 
million) changed hands Thurs- 
day. compared with a normal 
day’s volume of between I bil- 
lion and 2 billion yuan. 

Brokers built positions in 
220 lots on the November 1995 
contract, pushing the price up 
by about 1 percent, to 3,086 
yuan per metric ton, exchange 
officials said. One lot equals 10 
metric tons. 

Regulators fined the South 
China Finance Service Co. 
124,000 yuan, saying the bro- 
kerage exceeded margin re- 
quirements, in essence betting 
more than it could afford to 
repay. 

Two other brokerages, China 
Non-Ferrous Material General 
Co. and Shanghai Continent 
Futures Brokerage Co 7 violat- 
ed similar rules, exceeding their 
positions by 80 percent. They 
were not penalized. 

The incident follows a ply- 
wood-futures scandal in Shang- 
hai. Regulators imposed stiff 
new margin requirements and 
suspended trading in plywood 
futures this week to cool spec- 
ulative trading in that market. 


Framatome to Si 



l $4 Billion China Contract 


AFX News 

HONG KONG — Fram- 
atome S A is to sign a $4 billion 
deal Wednesday with China 
Guangdong Nuclear Power Co. 
to build a second nuclear power 
plant at Daya Bay in southern 
China, sources close to the pro- 
ject said Friday. 

The signing has been held up 
for three months over problems 


at the existing Daya Bay nu- 
clear power plant. 

Framatome, which is con- 
trolled by the French govern- 
ment, will supply two 985- 
megawatt pressurized water re- 
actors fra 1 the Ling Ao nuclear 
plant, the sources said. 

Construction is scheduled to 
start early next year, with the 
first unit projected to start op- 


eration ty 2002.Tbe sources said 
they thought the contract to sup- 
ply the two turbines at Ling Ao 
would go to GEC Alsthom NV, 
die joint venture between Al- 
catel Alsthom of France and 
Genera] Electric Co. of Britain. 

■ EDF Has Asia Plans 
The world’s biggest power 
company, Electridte de Ranee, 


plans spend about $1 billion chi 
power stations and grids in 
Asia. Reuters reported from 

Singapore. 

Pierre Moriette, the state- 
owned utility's Southeast 
Asian representative, said Fri- 
day that EDF was considering a 
major investment in Indonesia 
and ventures in the Philippines 
and Thailand. 


Investor’s Asia 


Hong Kong Singapore Tokyo 

Hang Seng Straits Times Nikkei 225 



1995 1995 1995 


Exchange 

Bong Kong 

index 

Hang Seng 

Friday 

dose 

PlW. 

Close 

9,881.61 

% 

Change 

-087 

Sbigapot* 

• Srafta Timas 

2.107JS2 

2,088.74 

+0l92 

Sytiusy 

Afl Ordinaries 

2.10&BQ 

2.111.90 

-024 

Tokyo - 

- NBtfcai28S , 

18,157^3 

17,855.38 +1.12 ] 

KuataUm^ta- ComposUo 

969J23 

944.61 

+1J53 

Bangkok 

SET 

1^82^1 

1^9761 

-i.iB 

Seoid 

Compooha lndax 

mn 

1.000JZ2 

-OS& 

Taipei" 

Stock MmkaMndax 4353^6 

4,941.42 

+025 

HonB* 

• PSE . 


2,61351 

... 

•hiknta 

Compose Index 

50IU4 

499.08 

+oi7 

Woffington. 

♦JZSE-40 ■ 

23KJD2 

3,203.42 

+0.12 

Bombay - 

Sansfflve index 

3)51137 

3,538.03 

-078 


Source: TaWorrS Intcnuuaud Hernia Tribune 


Very brief lys 


* China has opened the city of Guangzhou to foreign insurance 
companies, and the People’s Bank of China is already considering 
an application by American International Assurance Co. to set 
up a branch, the Xinhua news agency said, quoting an official. 

* Daewoo Corp. of South Korea plans to spend $260 million on 
its Austrian vehicle venture, including $1 10 million earmarked to 
buy a 65 percent stake of Steyr-Daimler-Puch AG. 

■ Broken Hill Pty. will lead a consortium to study the feasibility 
of a combined gas-burning power plant and fertilizer factory in 
Vietnam, which is expected to cost at least $800 million. Other 
participants are British Petroleum Co., Statoil of Norway; 
TYactebel SA, a Belgian utility; Tomen Corp. a Japanese trading 
firm; and Agrium, a Canadian fertilizer company. 

* Matsushita Electric Industrial Co. and a wholly owned 
subsidiary will expand their U.S. semiconductor-making ca- 
pacity, spending 60 billion yen ($600 million) on constructing a 
new production line in Washington State. The companies also will 
build a new factory for semiconductor assembly in Indonesia. 

* Japan's domestic shipments of personal computers will rise 64 
percent, to 535 million units, in 1995 from 1994, International 
Data Corp., a research company, predicted. 

* Swire Properties Ltd. said it sold 24 apartments in its luxury 
Robinson Place development at prices 13 percent below July 
levels, fetching an average 6,634 Hong Kong dollars ($858) a 
square foot ($9,444 a square meter). 

* Eleven foreign and local companies including Mitsui & Co. and 
Itochu Corp. want to develop a $1 billion water supply project in 
Manila, the Public Works and Highways Department said. 

* Seven Network Ltd. raised it stake in Sunshine Broadcasting 
Network Ltd. to more than 50 percent from 4834 percent by 
buying 1.1 million shares in the Australian regional broadcaster. 

Bloomberg, Reuters. AP, AFX. AFP 
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Wanted: 
Standardized 
Fund Fees 

T HE notion of investing for 
growth at first seems too obvious 
to merit iteration. What else 
would you invest for? Shrink- 


Going for Growth (and Income Too) 


. ™Well, no, comes foe reply. Investing for 
the fun of speculation or to create an 
. income stream might be serious alterna- 
tives, the contrasting possibilities that give 
investing for growth substantive mean- 
ing. 

If you do want to achieve c ap ital 
growth, some of the mainstream oppor- 
tunities laid out in this section are worth 
considering. And here is a piece of advice 
if you decide to take foe easiest, most 
consumer-oriented option of mutual 
funds: Do not make foe mistake common 
to many small investors, particularly in the 
United States. Do not become obsessive 
about charges. 

True, high charges will seriously affect 
the performance of a fund over a period of 
years, and American retail investors are 
rightly wise to this. Their instinct, which is 
laudable enough, is to bargain down, to 
demand a better deal. 

But this concern should not lead them to 
focus on the fund’s c harg in g structure at 
the expense of investment performance. 

What the fund industry needs is a stan- 
dardized set of charges that allows funds to 
be compared across countries and invest- 
ment types. 

So here's our suggestion: A mid-priced, 
open-ended investment company on foe 
; Continental European model. Charges to 
be set at managers’ discretion, of course. 

To encourage this standardization, an 
easygoing code of international marketing 
teles should apply (marketing code is prob- 
ably important than legal fonn — ask a 
manager in the “pan-European” market). 

Diversification could come later, after 
foe market has drawn together and become 
genuinely international. 

But for foe moment, at least, foe best 
move must be to make international mu- 
tual funds foe Model-T Fords of financial 
services: Any color is available, as long as 
it's black. 


Investing for Growth 


Page 17. 

When to sell 
Burgeoning financials 
When zeros are heroes 
Life in biotechnologies? 
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By Aline Sullivan 

G ROWTH funds can deliver more 
bang for foe buck than just about 
any other fonn of collective in- 
vestment 

One hundred dollars invested 10 years 
ago in the Janfine Fleming Flrilippipe Fund 
would be worth an impressive $2383.73 
today, according to London-based fund 
rating agency MicropaL That compares to 
$85937 for foe top performing equity in- 
come fond and $481.64- for foe best of foe 
funds designed to generate a mixture of 
growth and income. 

Not every contrast is as spectacular, of 
course, and foe average performance of the 
world's 969 growth foods falls between 
that of foe 97 equity funds and die 257 
mixed funds. But if investors avoid the 
duds, they win almost certainly do better 
with growth funds over die long term. 

“If you are a fairly aggressive investor 
and not too worried about volatility then 
growth funds are the place to be,” advised 
Joan Bloom, vice president, retail mar- 
keting, at Fidelity in Boston. 

“Older investors who are more con- 
cerned about income.” she said, “should 
think about other types of funds.' 1 

That said, many growth funds have also 
proved surprisingly potent sources of in- 
come. For example. the Colonial Securities 
Hong Kong fund, which ranked thud in 
Micropal’s list of top growth fond per- 
formers over foe past 10 years, was worth 
$1,024 1 0 years later on an purely offer-to- 
offer basis but $1,231 if gross income had 
been reinvested. 

That income differential of $207 may be 




less than the $318 generated by Newton 
Income, foe best of foe income bunch, but 
is more than foe $160 made by second 
ranking Jardine Fleming Pacific Income 
and is more than foe top two mixed funds. 

Overall, growth funds produced an in- 
come differential of $107 over foe 10-year 
period. That compared with $190 for in- 
come funds and $144 for mixed funds. Not 
bad. when you consider that the object of the 
growth fond isn’t supposed to be income. 

“Growth funds certainly don't preclude 
alugb>deld’’ saidJon TeaU. spokesman for 
Upper Analytical Service in New York. 

“Twelve month trailing yields range 
from zero to more than 4 percent for U3. 
growth funds,” he said. “But foe average 
is 0.08 percent for growth funds and 2.78 
percent for equity income funds.” 

Steven Bates, director of Flemings In- 
vestment Management in London, said in- 
vestors should expect a reasonably high 
level of income from many growth funds. 
“Over the long run there should be a clear 
link between growth and dividends. High 
profits growth should mean that foe com- 
pany is generating dividends. Otherwise, 
what is the share worth?’ ’ 

This perception may be changing, how- 
ever. Fidelity’s Ms. Bloom pointed out that 
although utilities and consumer goods com- 
panies historically targeted by growth fond 
managecs pay handsome dividends, many of 
the companies more popular today do not. 

“Some of the technology companies and 
smaller companies experiencing very fast 
growth are funding that by not paying div- 
idends,” she said. Fidelity investors can 
control tiiis exposure by choosing among 
several growth funds, including the $625.9 
mQli on Small Cap Fund, which is up 30.77 


percent in the past 12 months, the S1.064 
Mid Cap fond which is up 30. 14 potent and 
tiie new $50 million Large Cap Fund. 

John Renkthaler of Momingstar. the 
Chicago-based fond monitoring group, 
agreed that some growth funds have pro- 
duced remarkably high levels of income 
but warned that they were less likely to do 
so in the future. 

“U.S. small technology companies pay 
virtually no dividends,” be said, “and they 
have become the prototype of the com- 
panies fond managers want to invest in.” 

I NDEED, more than 25 percent of 
American growth funds' assets are 
now invested in technology, com- 
pared with about 15 percent five years 
ago. “For a long time now we have had 
what seemed like unsustainable growth in 
the technology sector and low or nonex- 
istent dividend payouts,” said Mr. Renk- 
foaler. "Maybe investors are thinking 
more long-term.” 

Globally, 11 of Micropal’s top 15 per- 
formers over the past 10 years focused on the 
developing economies of southeast Asia. 

Two concentrated on Japan and the re- 
maining two on foe technology sector. Few 
growth funds being created today are likely 
to focus on Japan's troubled economy. 
And, in the United States, many of the 
funds have retreated from the emerging 
markets to concentrate on foe fastest grow- 
ing domestic stocks. 

whatever the focus or the yield, growth 
funds are continuing to deliver foe goods to 
investors eager for long-term gains and 
willing to withstand volatility. Fund man- 
agers agree that they offer the best ex- 
posure to small companies. 


Performance of Funds by Investment Objective 


Value of Si 00 invested in international equity funds over 10 years to Oct 10. 
1995 . Performance with and without income reinvested, excluding charges. 


Framfeigton Monthly Income 35(153 579.86 
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For the Intrepid, Try Picking a Penny Stock or Two 
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By Iain Jenkins 

A NYONE who invested $10,000 
in a small company called Sil- 
icon Graphics six years ago 
would be sitting on a $350,000 
fortune today. The company has become 
foe makers of the fastest computers in the 
world and leaders in visual graphics in- 
cluding the special effects for Arnold 
Schwarzenegger’s series of “Terminator” 
movies. 

Stories like this lure anyone looking for 
capital growth into the wild world of small 
companies or penny stocks where it really is 
possible to make a lolling. Shares of “blue 
chip” companies aren’t going to double, 
treble or quadruple in price over a few years, 
but the stock of small companies can. 

Small investors fascination with smaller 
companies is grounded in hard evidence. 
Brokers and academics can show that small- 
er companies outperform larger capitalized 


ardous game for those with a gambler's 
instinct. It is a world of rumors, tips, 
newsletters, hard-selling techniques, lack 
of information, wide spreads on the bid and 
offer price, poor liquidity and rollercoaster 
stock prices. If you can handle all that, you 
might be about to make a fortune. 

Karim Rahemtulla, editor of Taipan, an 
international investment newsletter based 
in Baltimore, summed up (he dangers: 
"Never listen to anyone telling you foai a 
stock is boL If it is so hot, why are they 


telling you? When someone in public re- 
lations tells me something like that, I start 
shorting the stock.” 

To play the small companies game suc- 
cessfully. Mr. Rahemtulla, said, “If you 
follow the herd when you first hear about a 
stock you will pay the higher price. What 
you should do is wait two or three months. 
The price will come back to even lower 
than where it started. Then you buy.” 

Other than these tips, the most important 
piece of advice is to spread the risk. Buying 


one or two small stocks is high risk. Blue 
chip companies may not double in price but 
they don't halve in price. Smaller com- 
panies can halve in price overnight. 

Malcolm Craig. London-based editorial 
director of Fleet Street Publications, which 
owns die Penny Share Guide, said: “As long 
as you have a reasonable number of com- 
panies you will be OJC. One or two will go 
bust. But the one or two that do very well 
will pay for the rest. You probably need 20 
companies in a portfolio.' ' 


Source: Hoars Govett 


stocks, even over tire past three years small 
companies in tire Russell 2,000 Index have 
given a 16.62 percent annual return com- 
pared with 13.24 percent for the S&P. 

Investing in smaller companies is a haz- 




• The potential for above average growth - from a portfolio of 
predominantly medium and small cap. companies in Southern and Western 
India, where many of India's best industries are based. 

• The time is right Analysts expect a rise of around 25% in corporate 
earnings next year and, with the Indian stockmarket well below its highs of 
last year, share values compare very well to other Asian markets. 

■ Local expertise from Guinness Flight’s joint venture company. First India 
Asset Management Ltd., based in Madras and an associated company of 
the Chidambaram Group. 

For further information on the Guinness Flight Madras Indian 
Equity Fund, complete the coupon, call (44) 1 71 522 2111 or contact 
your financial adviser. 

The Madras Indian Equity Fund 

GUINNESS FLIGHT 


Return to: Investor Services Department, Guinness Flight Global Asset 
Management Limited. Lighterman's Court, 5 Gainsford Street, London SE1 2NE. 
Tel: (44)171 522 2111. Fax: (44) 171 522 3001. 

please send me details of the new Guinness Flight Madras Indian Equity Fund. 



The International Herald Tribune /FAXFUNDS service is an instant 
response fax service bringing you fund information 24 hours a day, 7 days 
a week from anywhere in the world. 


How to use i FAXFUNDS 


1 Check the Menu of Services and locate the information you need. Using the touch-tone 
mode on your fax machine, lift the handset and dial the Main Access Number as 
follows: 

2 In Hong Kong: 170 675545 Elsewhere: +852172 75545 

3 Follow the recorded instructions, input the appropriate five digit code as from the 
list below, followed by the hash (#) key. 

4 Press the star (ty key to receive the document. You can request up to five documents 
with each single access to the system. 

5 Finally, after you hear the tone, press start on your fax machine and replace the 
handset Your information will be delivered instantly. 


Some funds and their codes... 


iFAXFUNDS MAIN MENU 

Document Code 82700 

GAM GLOBAL ASSET MANAGEMENT 

Dialling from the U.S 82500 

Dialling from UK & Germany.. 82501 
From elsewhere 82502 

BARING INTERNATIONAL FUND 
MANAGERS (Ireland) Ltd 
Intermediaries . . 82503 


MENU OF SERVICES 

IN MENU GUINNESS FLIGHT 

— 82700 Document Code 82504 

GEMENT GAIACORP CURRENCY MANAGERS 

82500 Document Code 82505 

nyl 82501 TITAN CAPITAL MANAGEMENT 

82502 Document Code 82506 

AL FUND Ueberseebank, Zurich - Switzerland 

eland) Ltd Document Code 82507 

82503 INVESCO 

Document Code 82508 
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Getting Out 
Near the Top 
Is the Trick 

Tho Bulls and Bears 
Get Rich; It’s Only 
Pigs Who Go Broke 
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Biotech Stocks: Most of the Time, a Leap of Faith 


By Ba rbara Wall 

T he world's stock markets have a 
plentiful supply of “hot" growth 
stocks that have shot up on the 
back of favorable publicity, then 
plummeted just as rapidly when predicted 
double-digit growth rates faded to ma- 
terialize- Even the most promising com- 
panies can fall short of market expecta- 
tions. 

. “When the French clothing retailer Naf 
Waf went public in 1993,“ said Charles 
Elliott, an analyst with Goldman Sachs in 
London, “the stock price soared from 240 
French francs ($48) to 435 francs in a 
matter of months. There was a great deal of 
interest in the company as the management 
hoard had promised very high earnings 
growth. When it was subsequently reported 
that the company had been hit with ex- 
traordinary charges and, in addition, sales 
in France had dropped, the share price fell 
to a low of 60 francs.” 

The trick with growth stocks is knowing 
when to take the profits and run. Those who 
invested in European technology stocks at 
the beginning of the year may have been 
tempted to sell when prices started to slide 
in October. The share price of SAP, a 
German technology company pro- 
duces client server application software, 
rose from 100 Deutsche marks ($71) in 
January to 264 DM in September, then fed 
back to 215 DM at the beginning of this 
month. If investors had bought shares in 
January and sold in October they would 
have still made a significant gain 
Nevertheless, Mr. Elliott said such ac- 
tions would have been premature: “SAP 
and Nokia, the other genuine Euro-tech 
growth stock, still have a long way to go 
before growth rates start to tail off. The dip 
in share prices was a direct response to the 
recent beating experienced by technology 
stocks in the United States. The economic 
and company fundamentals for European 
technology stocks still remain very favor- 
able.” 

The company price-earnings ratio — the 
|tice of the stock relative to its earnings — 
is just one of the criterion used by investors 
to determine the best time to buy and sell a 
growth stock. An extremely high p/e is 
widely considered a handicap to the 
stock. 

Robert Barker, an analyst with UBS 
Securities in London, notes that p/e ratios 
tend to become inflated during high growth 
periods in the economic cycle. "Investors 
need to work out if the p/e is justified 
during these high growth periods, or if it is 
beginning to discount growth. A common 
approach is to study the company’s p/e 
rating at a similar point in the previous 
economic cycle. This should give some 
indication as to whether the stock is cur- 
rently overvalued, fairly priced or under- 
valued,” Mr. Barker said. 

Doug Cliggott, a senior investment an- 
alyst with Merrill Lynch in New York, is 
skeptical of the benefits of comparative 
historical analysis. He says that p/e ratios 
can be distorted by interest rates and in- 
flation levels. 

“When one compares where the market 
is today with where it was. say, 25 years 
ago, one may not be comparing like with 
like. For example, p/e ratios for U.S. 
growth stocks during the 1990s are higher 
than in previous decades because of the low 
interest, low inflation environment,” he 
said. 

“As a rule of thumb, the best time to buy 
growth stocks is when the company p/e 
ratio is below the expected five-year earn- 
ings growth rate. Conversely, once the 
ratio goes well above the growth rare fig- 
ure, prudent investors are generally ad- 
vised to sell the stock, or, at least, reduce 
their position by selling a portion of the 
^ihares.” 




Source: Bloomberg 


By Digby Lamer 

O NLY people with more money 
than sense would ever attempt 
malting investment choices 
based on intuition and guess- 

work. 

Bur to a large degree that is exactly what 
the biotechnology sector demands of in- 
vestors. The trick is to back a company 
before it brings a successful new drug to 
the market, picking up on the inevitable 
boost this would bong to its share value. 
The problem is that investors often have 
little to go on with untried and untested 
companies, apart from blind faith. 

That’s not to say that there are typically 
more losers than winners buying into 
biotechnology. Over the last 12 years the 
sector has enjoyed a series of extended 
bull markets where profits soared. In the 
United States, starting in early 1985, 
biotechnology companies had 18 months 
of record growth. The same happened in 
1989 — trnly it then lasted two years. 

The downside is that, when the market 
falls, it does so spectacularly. In 1987 die 
market plunged 25 percent. The most re- 
cent boll market ended with three con- 
secutive corrections of 10 percent each. 
This year the sector has hit another bull 
run with the CBOE Biotech Index steadily 
outperforming the S&P 500 over the last 


five months. 

But what makes this sudden surge in 
share prices surprising is that it follows 
two and a half years during which biotech- 
nology stocks seemed to be dead in the 
water. Following a meteoric rise lore in 
1992, biotech shares suddenly fell from 
grace in January 1 993. Since then, despite 
the good run the sector has had recently, it 
has still to reach its 1993 peak. 

Many analysts are convinced that de- 
spite the sector has plenty of room to fall, 
the current bull run has lots of steam left 
Jeff R- Swarz, an analyst with CS First 
Boston in New York, says his confidence 
is based on the solid track records that 
several leading biotech companies are 
now able to show. 

“The top companies in die United 
States, such as Amgen, Genzyme and Ch- 
iron, all now have products on the mar- 
ket,” be said. “They have earnings his- 
tories, figures you can see, rather than just 
potential. They’re now rapidly becoming 
established as some of the fastest growing 
pharmaceutical companies in the country. 
Amgen has seen its share-price grow 66 
percent for the year to date.” 

Amgen markets two successful drugs, 
Neupogen. used in chemotherapy of can- 
cers, and Epogeo, which reduces the need 
far dialysis patients to undergo blood 
transfusions. 

Genzyme developed a drug called 


Cercdaze used for children afflicted by the 
formerly fatal GauCber’s disease. 

As encouraging as this may sound, the 
sector is still dominated by biotech com- 
panies that have yet to make the grade. 
Against the five biggest companies that 
already have products on the market must 
be weighed cite 220 listed biotech con- 
cerns in die United States that do not. 
These divide broadly into two types; those 
on the brink of bringing products to the 
marker and those that remain only full of 
promise. 

Gil Abramov, an analyst with DJL 
Blair & Co„ said that, unlike the top five, 
die second tier of biotech companies are 
far from sure bets. “There are plenty of 
up-and-coming companies that look like 
they’re doing the right thing,” he said. 
"Among than. I’d put companies like 
Advanced Tissue Services, Interne uron 
and Oiganic Genesis, all of which have 
drugs in later stages development.” 

But, he added, even these companies 
can come to grief if they fail to win 
approval from the Food and Drug Ad- 
ministration in Washington. “To avoid 
the pitfalls, you really have to pick stocks 
carefully, making sure to go for those with 
proven technology and good results.” 

The third tier of biotech shares is clearly 
not for the faint-hearted. These are the 
companies that are still several paces away 
from the big time, at best having drugs 


only in the earliest stages of testing. 
Among them Mr. Abramov recommends 
Sepergen and Cortex. By and large this 
area of the market is the most speculative, 
offering high levels of reward for investors 
backing the right company, but carrying 
with them an enormous amount of risk. 

I N Britain the biotech sector is much 
younger and less well developed than 
in the United States, having only 15 
listed shares. Of these only a few 
have put products on the market, and these 
tend to be diagnostic rather than drug 
treatments, making stock choice harder 
than in the United Stales. 

Kevin Scotcher, a pharmaceutical an- 
alyst with Kleuiwort Benson in London, 
says that in the absence of products in- 
vestors should try to dig up companies 
with technology that looks promising 
combined with a management team with 
the skills needed to develop it folly. 

"At tite moment," Mr. Scotcher said, 
“stocks on both sides of the Atlantic are 
having a good run. providing plenty of 
growth. But it is still a very volatile area." 

He added that biotech stocks are an 
excellent way of adding some speculative 
top-spin to a portfolio but wanted against 
going too heavily into the sector. 

“If you're looking for just one market 
to get involved in,” he said, “it shouldn't 
be biotechnology.” 


Zero-Coupon Bonds: An American Export That’s Catching On 


By Rupert Brace 


W ITH nicknames like “cats” 
and "tigers" you might ex- 
pect U.S. Treasury zero- 
coupon bonds to be less than 
safe investments. In fact, these bonds are 
tiie steadiest capital growth vehicles 
around. 

Zero-coupon bonds provide no income; 
instead, they climb steadily in value until 
the Treasury redeems them at maturity. 

Since the likes of Salomon Brothers and 
Merrill Lynch pioneered them in the early 
1980s, they have become wildly popular 
among American investors. Over the years 
they have lost their catchy feline names and 
become just plain Treasury zero-coupon 
bonds. Today they are a normal pan of an 
American investor’s portfolio. 

“If you look at the mix of investments 


that private clients make in the fixed in- 
come markets, zeros are among the most 
popular and the most effective for achiev- 
ing a lot of their goals. That is why the 
market has developed to such an extent,” 
said Tom Naratil, a senior vice president 
of taxable fixed income at Paine Webber 
Inc. in New Yoik. “They have really 
become an essential part of a total port- 
folio.” 

From the United States, the zero-coupon 
government bond swiftly spread to Canada 
where it is now equally popular. According 
to John Hamilton, a vice president in pri- 
vate client services at RBC Dominion Se- 
curities in Toronto, half the fanariinns who 
buy personal pensions put zero-coupon 
bonds into their portfolios. 

Soon investors all over Europe should 
also have access to these steady capital 
growth investments. They are already 
available in France, but hostile tax treat- 


ment has prevented them from catching 
on. Britain and Spain have announced 
plans to introduce them, and other Eu- 
ropean countries have said they are con- 
sidering it. 




P AINE Webber’s Mr. Naratil ex- 
plained that what attracts investors 
to Treasury zeros is a powerful 
combination of certainty and flex- 
ibility. When investors buy zero coupons, 
they know that the government will redeem 
their bonds ala predetermined date for a set 
sum. 

So an American investor who planned to 
retire in 2015, say, could buy a zero- 
coupon Treasury bond for $272 JO to be 
redeemed in November 2015 in the knowl- 
edge that he would get $1 .000 then. 

Because zero-coupon bonds are re- 
deemed on a number of different dates 
each year, he adds, it is possible to time 


Nov. 1 5, 2000 $750 ^$1000^ i 

< Nov. IS. 2015 $27230 $1000 

Source: Paine Webber Inc. Mr 

your payout date to within a few months. 

Someone saving for a child’s college 
education, be says, could plan his invest- 
ments so they paid out just before the fees 
for each semester fell due. 

In Canada. Dominion’s Mr. Hamilton 
said brokers similarly tailor packages of 
zero-coupon bonds to meet clients’ re- 


quirements. So a broker would buy zero- 
coupon bonds with gradually progressing 
redemption dates for a client who wanted a 
series of payments in early retirement. 

In the United States, most investors put 
zeros into retirement accounts like 
Keougbs, Individual Retirement Accounts, 
or 40lk plans. In Canada, they are put into 
Registered Retirement Savings Plans. In 
France bond traders blame a similarly hos- 
tile tax treatment for stifling the retail mar- 
ket for these bonds. 

When investors in Europe do start to 
discover the beauties of zero-coupon 
bonds, Mr. Naratil has some advice for 
them. 

"Be sure of your investment objec- 
tives,” he said, "before you buy them.” 
He added, "Be sure that you know whether 
you are buying them to hold until maturity 
for a long-term specific gain, or buying 
them for short-term speculation.” 


Chosen Carefully, Banks and Insurers Provide Opportunities 


By Aline Sullivan 

B ANKS and insurance companies 
offer scant prospect of rapid 
growth, runs the conventional 
wisdom. But investors willing to 
take a closer look may find some rich 
seams in these well-quarried markets. 

Headline- grabbing takeovers and merg- 
ers in the financial sector this year — most 
recently. Wells Fargo’s $10.3 billion hos- 
tile offer this week for First Interstate — 
have spotlighted the need to cut costs in 
order to maintain profitability. Revenues 
for most types of banking and insurance 
businesses are declining while expenditure 
on necessary technology is continuing to 
mount, making consolidation the most 
pragmatic strategy. 

* ‘There are so many suppliers of financial 
services now that the operating environment 
has become very tough.” sard Mark Hoge, a 
banking analyst with CS First Boston in 
London. “Banks are competing for lending 
with the capital markets, for deposits with 
insurers ana for consumer credit with retail 
and manufacturing companies.’' 

Insurers aren’t having much fun, either. 
Lloyd’s of London continues to struggle 
with its past, while many of the major 
companies are bemoaning their earlier in- 
ternational expansions but finding it hard 
to make substantial savings in costs. 

Institutional investors acknowledge that 
these market conditions are hardly recipes 


for growth. But they emphasize that some 
concerns, notably American banks and in- 
surance companies, are cutting costs so 
sharply that they may generate consid- 
erable growth in the next few years. For 
example, Chemical Bank and Chase Man- 
hattan in the United States expect their 
merger to slash annual costs by $ U billion 
within three years. 

“The group as a whole is not likely to 
show much growth, but some companies 
will,” said Peter Sullivan, a strategist at 
Merrill Lynch in London. "Those that 
have completed successful rationalizations 
or developed businesses in the fast-grow- 
ing economies outside the OECD will be 
tiie most attractive to investors.” 

At the top of many institutional in- 
vestors' lists are the British banks Standard 
Chartered, which makes about 75 percent 
of its operating profit in emerging markets, 
and HSBC, which makes more than half its 
profits in the Asia Pacific region. ABN- 
Amro of the Netherlands is also frequently 
mentioned, because it has a substantial 
presence in the growing economies of 
Latin America. 

The New York-based insurance giant 
American International Group has devel- 
oped substantial operations throughout tire 
Asia, Latin America and Eastern Europe. 
The Dutch insurers ING and Aegon have 
also been active in these regions, as well as 
developing strong presences in the United 
States. And Sweden’s Skandia has made 
drastic cuts and restructured itself as the 


dominant player in ScandinaviaJMr. 
Rudolph of Morgan Stanley also cites Axa 
of France and Zurich Insurance of Switzer- 
land as concerns likely to grow substan- 
tially. 

"These companies have done an out- 
standing job," he said. “Zurich estab- 
lished a strong presence in some special- 
ized U.S. markets and Axa cut its exposure 
to France, which has long-term profitabil- 
ity problems, and diversified in the United 
States and Far East Within the next five 


years or so it should have only a third of its 
business in Europe, of which half will be in 
France, and a third in each of the other two 
regions." 

Of course, there is room for growth in 
some developed economies. Angus Runci- 
man, an insurance analyst at the London 
stockbrokerage Barclays de Zoete Wedd, 
expects the Italian insurers Generali and 
Alleanza and Mapfre Vida, the newly quot- 
ed life subsidiary of the Spanish insurance 
gianr Corporation Mapfre, to benefit from 


premium growth, thanks in part to surging 
demand fix private pensions. 

This trend will also benefit local banks in 
these countries, notably Cnedito Italiano 
and IMI in Italy. 

"There will be tremendous growth in 
asset management as private pensions de- 
velop and investors diversify away from 
government securities,” Mr. Hoge said. 
"Banks will benefit because equity man- 
agement is a lot more profitable man money 
market management.” 
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Van Hedge Fund Advisors 
Suggests Haven for Bears 

Are you worried that shares and bonds 
are looking overpriced? If so. the safest 
place for your money is probably on de- 
posit with a reliable bank. But if you want 
exposure to risk investment and are seek- 
ing to limit the downside, you might try 
lodge funds, according to Van Hedge Fund 
Advisors Inc., a research company based in 
Nashville. Tennessee. 

The firm recently tracked the perfor- 


mance of hedge funds against tire average 
stock mutual fund and bond mutual fund 
over the six quarters between 1990 and 1994 
when the S&P 500 lost ground. On average, 
hedge funds outperformed stock funds mid 
did just a little worse than bond funds. 

Lombard Odier in Asia 

Lombard Odier & Cie., a Swiss private 
bank, has expanded into Asia by opening an 
office in Hong Kong from which it will offer 
persooalized asset management- 
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fluctuations nap mtrenrlu affect the mine of nnrstmenif . 


the investment over 
23 several high yield- 
ing currencies. 

A L • Combine with an 
t' ji^S Invest-Loan and 
j j 11 gear your in- 
I Jt vestment upTto 
4 times. 

| For further informa- 
“ don UK residents 
may use Free Phone 
0 800 375 415 or mail 
the coupon. 


Veshatarogadr 


© JYSKE BANK 


Jvslu: Bank, Private Banking f International L 
lr 9. DK-17B0 Copenhagen. Tda +AS .Wfl 7S01. Fav • 


f n Please send me information on 
the Invest-Loan with geared 
investments. 

□ Please send me information on 
the No. 1 Account with a 
| VISA card. 7 - 10.40 
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“I make the money. Robeco Bank makes It work that little bit harder.” 


A 1\tw>iuI Inurnment Acc**um with Kukto Bank i* 
tlw simplest and most cost effort he way to take jiKantagc of 
the prvicn investment products of the Robcvo Group, 
Huri'pcv leading independent investment hmbe. 

Acccu to global investment management 
liir «ncr 60 years, the Rohccu Group, now with asucis 
in ctccs* uf S35 billion, has given the internal ionai 
investor easy entry to ihe -world ’n equii>, bond, property 
jnJ money markets. 

The flagship wjuftj investment company, Knlvreo NV is 
often the standard against whkh other investment 
managers arr measured. It has an average return in US$ of 
I4J% ow the last C years. 

The service that reflects your own values 
A Personal Imntmem Aecount with Rohav Bjnh gives 
you unique and regular aeem to the investment inhumation 
ot the Kohevo C I roup and to a simple, focused r«njg? of 
projihi* aimed at long-term peril unu nee. 

‘Isn’t it time you opened one. nui? 1 


7i» open account li-ith Rol'cca Bunt, fill in the coupon. On-all ut in l.itxcniboHrg tut (JSJ) 44 \044; m Geneva 
on [41) 22-9J9 0139; or f ax m. 

T« The Manager. Robeco Bank {Lmembonrg) S.A_ j ™e Tbomai Edison. L -1445 Luxembourg. Fau(U 2 ) 44 58 Mk. 

On The Manager. Rofarm Bank |S*iu-aW)S.A. I* chain da CmtudicMs. Cne PwtaJe IH.CH-I2I5 Geneva 15. 5» itrerfanL 
Faw (411 22-J41 1342. 

O I wrciU liketoufiena IVtsniul Immmaii Aeoiunt. PlrawtenJ nieana,Y.-iuni-ii|Hntingpk , kaiy. C0IE4IW 

D PIcasCumI mrmnre inkmunw ih.nK nuiugni tmc-UnnUs from Robmt Bank. 

Int-nglnh □ (iermiri Q IU Q h'ltneJi O Tkt jppmpriiic Inn 


MrfkWMbv/Mv 1 1 Mete j> ,i» 


Semume and inniak 


Iriq 4 fc<nc: Jjv mneusening i Mete at uppinpriite' ( uanirr C.Wr 
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LUXEMBOURG • SWITZERLAND 
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Chilly Denver Welcome 
Awaits Red-Hot Chiefs 


New York Times Service 

Chiefs (6-1) at Broncos (4-3): Key stats: The 
Broncos have outscored their last two opponents 
64-3. Tamarick Vanover has scored touchdowns 
on punt returns, kickoff returns and receptions. 

_ Comment: The Chiefs are off to tbeir best start 
since they went 9-1 in 1969 and reached the 
Super Bowl. Bui the Broncos have proved un- 
w el coming hosts. The two AFC West rivals have 
split the series for the past three seasons bat the 
Broncos have an 1 1-1 record at Mile High Sta- 
dium against the Chiefs since 1983. Denver has 
been on a streak the last two weeks. It's eaough 
to throw a chill into the Chiefs. Odd$maker$ 
favor the Broncos by 3 points. 

Jets (1-6) at Dolphins (4-2):Key stats: The 
Jets are next-To-last in the league in points scored 
(103) and last in points allowed (204). 

NFL MATCHUPS 

The Dolphins defense is second in the league 
against the run (88.2 yards a game). 

Comment: The Dolphins want to rebound 
from two straight losses, the Jets from an 
abysmal season that hit a low last week when 
they lost to Carolina. Dan Marino (knee) is 
doubtful. Boomer Esiason (concussion) is oul 
But the Dolphins are in much better shape to turn 
their fortunes around than the Jets. No line. 

Falcons (4-2) at Buccaneers (5-2): Key stats: 
Chris Doleman leads the NFC in sacks with 6.5. 
Trent Dilfer has thrown 93 passes (over four 
games) without an interception. 

Comment: Tampa Bay and Atlanta are similar 
teams. No one is sure whether their records are 
accurate reflections of how good they really are. 
The Bucs are on a roll and top the NFC Central 
division for the first time since 1979. They’re not 
an exceptionally strong team offensively, but the 
defense has limited opponents to 105 points — 
second fewest in the league behind the 49ers. 
Falcons kicker Morten Andersen is one of the 
greatest equalizers in the league. He could be the 
edge the Falcons need. Buccaneers by 3. 

Lions (2-4) vs. Redskins (2-5): Key stats: The 
Lions are averaging five yards per rushing attempt 
— the best in die league. Washington's average 
drive starts at the 33-yard line, which is the best 
offensive starring field position in the NFL. 

Comment: This game will showcase two of the 
best running backs in die league: Barry Sanders of 
the Lions and the Redskins Terry Allen. Bur It 
could be the passing games that decide the day. 
Scon Mitchell has developed a nice connection 
with receivers Herman Moore and Brett Bsrriman. 
Gus Frerotte has some good targets in rookie 
Michael Westbrook and veteran Henry EUard. The 
Lions have never beaten the Redskins in Wash- 
ington. It won't happen now. Lions by 1. 

Oilers (2-4) at Bears (4-2): Key stats: The 
Oilers lead the AFC in third down conversions 
(49.5 percent of attempts). Receiver Curtis Con- 
way's seven touchdown catches ties him with 
Carl Pickens for the most in die league. 

Comment: Quarterback Erik Kramer has 
thrown 1 4 touchdown passes, which ties him with 
Steve Bono for the most in die league. Kramer 
will have to display a deft passing touch against 
the Oilers, because they have the third best pass 
defense in the AFC. Chris Chandler isn't a slouch 
in passing either, bur he'll be throwing against 
coraerback Donnell Woolfbrd, whose four in- 
terceptions tie him for die league lead. The Bears 
are 4-1 against their last five AFC opponents. 
They'll notch another victory. Bears by 8. 

Jaguars (2-5) at Browns (3-3): Key stats: 
The Jaguars 622) percent touchdown-conversion 
rate inside the red zone leads die AFC. The 
Browns’ Vinny Testa verde has not thrown an 
interception in 168 attempts, the best among 
active quarterbacks. 

Comment: The Browns entered die season as a 
Super Bowl hopeful, but have stumbled. Urey 
had a bye week to regroup. The Jaguars are no 
longer palsies. Mark Brunell threw for over 300 
yards in a close loss to the Bears last week and 
seems to have gotten in a better rhythm with the 


offense. Cleveland has yielded just 12 touch- 
downs at home over the last two years. This 
won’t be a breather for the Browns, but they'll 
get past Jacksonville. Browns by 13. 

Saints (1-5) at Panthers (1-5): Key stats: Ten 
Saints have at least one sack, best in the NFC. 
The Panthers have made the fewest first downs in 
the league (89) and are last in third down con- 
version (3125 percent). 

Comment: Both teams gained their first vic- 
tories of the season last week. The Saints results 
are inexplicable given the way Jim Everett has 
been passing: He has thrown 13 touchdowns, 
second in the NFL. Until the Panthers met the Jets 
last week, they were just a hapless expansion 
team. Everett and the Saints pressure defense will 
reduce them to that state again. Saints by 3. 

49ers (4-2) at Rams (5-1): Key stats: The 
49ers defense has given up just two touchdowns 
to opposing offenses inside the red zone. Of Ram 
Isaac Bruce's 36 receptions. 30 have been for 
first downs (six touchdowns). 

Comment: All eyes will be on Elvis Grbac. 
who replaces Steve Young and makes his first 
NFL start. If he can't run the offense as well as 
Young, the 49ers are going to be in serious 
trouble for the next month. That will be enough 
time for the Rams, leaders of the NFC West, to 
get a stranglehold on the division. This game will 
determine whether the Rams take that first step. 
The Rams defense would have tested Young's 
ability. Grbac is in for a rough day. No line. 

Colts (4-2) at Raiders (5-2): Key stats: Re- 
ceiver Daryl Hobbs averages 24.6 yards per third 
down reception (eight catches for 197 yards). 
Colts quarterback Jim Harbaugh is completing 
672 percent of his passes in the fourth quarter 
and has thrown five IDs and no interceptions. 

Comment: Raiders' quarterback Jeff Hostetler 
sustained a compression fracture in his neck 
against the Broncos on Monday. He will be re- 
placed by 40-year-old Vince Evan. The Raiders 
offense was shut out by the Broncos. Without 
Hoss they’ll face an even tougher time against a 
Colts' squad that continues to stun teams. Raiders 
by 7. 

Vikings (3-3) at Packers (4-2) : Key stats: 
Green Bay is converting 50 percent of its third 
down attempts — best in the league. The Vikings 
have 10 interceptions and nine players have at 
least one interceptioa. 

Comment: This is an opportunity for the Pack- 
ers to put a little distance between themselves 
and the Vikings in the NFC Central division. 
Minnesota is coming off a tough overtime loss to 
Tampa Bay and things won't get any easier for 
them this week. Green Bay has the NFC’s No. 3 
ranked pass defense and Reggie White could put 
a lot of pressure on Vikings quarterback Warren 
Moon. Packers by4'A 

Chargers (3-4) at Seahawks (2-4): Key stats: 
Chargers' back Natrone Means has accounted 
for 37 first downs (36 rushing, 1 receiving) — the 
most in the league. The Seahawks are No. 29 in 
the league in sacks with 7. 

Comment: The absence of Stan Humphries 
last week hurt the Chargers. Humphries is listed 
as questionable with a shoulder injury but prac- 
ticed this week and could play. He will be 
needed. The Chargers will be without coraerback 
Darrien Gordon. That could work in Seattle’s 
favor. However, under Coach Bobby Ross, the 
Chargers are 6-1 against Seattle. Chargers fry 2. 

Bills (5-1) at Patriots (1-5): Key stats: The 
Patriots have sacked Jim Kelly 43 times — the 
most by any team. The Bills offensive line has 
allowed just four sacks in the last five games. 

Comment: Coach Marv Levy is recovering 
from prostate surgery and for the next four games 
he will be replaced on the sidelines by Elijah 
Pitts, the assistant head coach and running backs 
coach. Might we see more of Thurman Thomas? 
Wouldn't be a bad move against the Patriots. 
New England showed signs of life last week. The 
Bills, 8-3 on Monday night since 1991, will slow ; 
their progress this week. Bills by 1 . 

Matchups by Timothy W. Smith of The New 
York Times. Odds provided by Harrah 's. 
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Blake and Bengals 
Demolish Steelers 


The Associated Press 

PITTSBURGH The 

Cincinnati Bengals can't win 
dose games in die fourth quar- 
ter, so quarterback Jeff Blake 
made sore it was won sooner. 

Blake worked over Pitts- 
burgh's patchwork secondary 
like a longtime pro rather titan a 
second-year starter, throwing 
three, touchdown passes as the 
Bengals dominated the Steel- 
ers, 27-9, on Thursday night 
Cincinnati (3-4) hadn’t beat- 
en Pittsburgh (3-4) in eight Na- 
tional Football League games 
— or since the Chuck Noli era 
— and had never before won an 
AFC Central road game in 
David Simla's three-plus sea- 
sons as coach. 

The Steelers’ fourth loss in 
five games signals a low point 
in Bill Cowher’s reign as coach. 
They haven't been under 300 
so late in a season since Nod's 
find season as coach in 1991, 
and had so dominated Cincin- 
nati that the Bengals hadn't 
scored more than 16 points 
against them since 1990. 

The Bengals opened a 24-6 
lead in the third quarter, allow- 
ing Blake to keep the ball on the 
ground after that By then, 
Blake had hit each of his three 


. . tv . 

Jc A.. 


The Steelers’ Charles Johnson was sent flying by Corey Sawyer for an incomplete pass. 


SCOREBOARD 


FOOTBALL 


NFL Standings 


AMERICAN CONFERENCE 


Buffalo 

tadtanopoRs 

Miami 

Now England 
N.Y. Jets 

Cleveland 

Cincinnati 

PBtsbuigh 

Houston 


Kansas aty 
Oakland 
Denver 
San Diego 
Seattle 


Dcflas 

Philadelphia 

Arizona 
N.Y. Giants 
Washington 

Tampa Bay 
□Hugo 
Green Bar 
Minnesota 
Detroit 

St. Louis 
Atlanta 
San Frandsca 
Caret! na 
New Orleans 


W L T Pet PF PA 
5 1 0 JS33 136 95 

H8s 4 2 0 .667 12B 127 

4 2 0 .667 173 110 

Hand 1 5 0 .167 69 160 

E 1 6 0 .143 103 204 

Caalrrt 

d 3 3 0 .500 T24 107 

« 3 4 0 429 163 154 

Ih 3 4 0 .429 147 167 

2 4 0 JQ3 105 119 
rOe 2 S 0 .286 106 147 

West 

3ty 6 1 0 .857 178 131 

5 2 0 .714 183 106 
4 3 0 571 161 116 

m 3 4 0 .429 113 137 

2 4 0 .333 106 140 
NATIONAL CONFERENCE 
EnsT 

W L T Pet PF PA 

6 1 0 X57 203 118 

jhki 4 3 0 J71 144 173 

2 5 0 .286 114 1B0 

its 2 5 0 .286 1T5 156 

lan 2 5 0 .286 153 163 

Central 

Oy 5 2 0 .714 106 IDS 

4 2 D 667 169 135 

If 4 2 0 .667 133 116 

la 3 3 0 .500 135 125 

2 4 0 .333 133 137 
West 

5 1 0 JQ3 138 IDS 
4 2 0 .667 122 126 

dsco 4 2 0 .667 154 86 

t 5 0 .167 105 151 
arts 1 5 0 .167 131 158 


Son Antonio 11 6 0 S 

Birmingham 10 7 0 5 

Memphis 8 8 0 3 

Shreveport 5 13 0 4 

v-cBnebed playoff berth. 

Thursdays Results 
Edmonton 4& Bbmingfiam 18 
San Antaato 35, Shreveport 26 


11 6 0 582 415 22 

10 7 0 506 473 20 

B 8 0 304 329 16 

5 13 0 465 514 10 


HOOKEY 


NHL Standings 


NewJeney 
Phflodetphlo 
Washington 
Florida 
N.Y. Rangers 
Tampa Bay 
N.Y. Islanders 


EASTERN CONFERENCE 
Atfcmffc DhfskM 

W L T Pis 
ey 5 1 0 10 

MO 4 0 19 

on 4 2 0 0 

4 2 0 8 
|eis 3 2 0 6 

ny 2 3 15 

idem 0 4 11 


Northeast DMstan 
Hartford 4 0 0 8 15 9 

Boston 2 2 2 6 28 26 

Pittsburgh 2 1 1 5 20 16 

Buffalo 2 3 0 4 14 15 

Ottawa 2 2 0 4 U 15 

Montreal 0 4 0 0 4 20 

WESTERN CONFERENCE 
Ceafnd D i v is ion 

W L T Pts GF CA 

Detroit 3 2 2 8 29 19 

Winnipeg 3 2 2 8 29 28 

adcago 3 3 1 7 24 21 

SL Louis 3 2 1 7 18 17 

Dallas 2 3 1 5 23 23 

Taranto 2 2 0 4 17 15 

PadBcDMshM 

Colorado 3 3 1 7 20 22 

LKAngdes 2 0 3 7 21 18 

Vancouver 2 1 2 6 25 22 

Calgary 0 3 3 3 15 22 

Anaheim 1 4 0 2 12 18 

Edmonton 1 5 0 2 9 29 

SanJasa 0 3 2 2 20 27 

THURSDAYS RESULTS 
CMgary 1 8 1-2 

Ottawa 0 2 2-4 

First Period: C-Munny 3 (CMassoa Husaafl). 
Second Period: O-Strnko 1 (Duchesne, Bank) 
{ppL 3, 0-Tannanan 1 (Quinn. Cumwywortt). 
Third Period: O-Dudiesne 1 (AHredssoa. 
Chorske) (pp)-S. O- Huffman 1 (Quinn. 
Alftedssan) (pp). 6 C-Fteury 3 (Murray, 

Patrick) (pp). Shots an goafcC- 10-12-12-34. 
0*6-8-7—21. GotftaKC-IOdd. O-Beoupre. 
Detroit 2 0 8-2 

NnvJarooy 1 2 1—4 

First Period: NJ.-Medermayer 1 (Chambers, 


Thursdays Result 
□ndmail 27, Pittsburgh 9 

CFL Standings 


x-Caigcry 
x- Edmonton 
x-Brft Columbia 
Hamilton 
Saskatchemi 
Winnipeg 
Toronto 
Ottawa 

x-BatHmore 


North DMstan 
W L T PF 
14 2 0 591 

12 5 0 574 
9 7 0 479 
8 8 0 401 
6 10 O 382 
6 11 0 388 
3 13 0 335 
2 14 0 285 

South Division 

13 3 0 489 


Maclean] (pp).2, 0 -Fedorov 4 (Coffey, 
LidstrenO (pp). 3. D-Prim«au 4 (McCrety, 
Lkhtrom). Second Period: NJ^AtoeBn 1 
(Thomas, Davrd). 5, NJ.-Ratston 1 (Guerin, 
BrydnJ. Third Period: N-I.-Dowd 2 (AfacBn, 
Thomas). Shots ea gufcD- 544-17. W-J-- 5- 
9-5—19. GoaSeKD- Vernon. NJ.-Btodeuc 
Tampa Bay 1 1 2—4 

Okoga 8 0 1-1 

First Period: T-SoUvano* 3 (HamriDt, Bum. 
Second Period: T-Gialton 3, (pp). Third 
Period: C-Sutor 5 (NldHfls, RaertdO (PD).4 
T-Ysoboert 2 (Bradfcy, HamrHd.i Tv Grattan 

4 (Yseboert Kftna). Shots an goofcT-7-4- 
13 — 24. C- 6-10-9—25. GoaResT-Puppa. C- 
Belllour. 

Dados 0 10 0-1 

SL Loafs 8 10 0-1 

First Period-None. Second Period: S.L-Hufl 

5 (Zezet HawretHilO 38 (pp ). Z D-Modono4 
(BoncMvsfcy, D-Hotdierl. Third 

Period— Non*. Overtime— None. Shots oa 
ggftD- 12-1 1-3-3—29. Si^- 14-10-10-4-38. 
GaatesdJ-Wafctriuk. SJ^Puhr. 

San Jon 0 8 3 0-3 

Whmtoeg 1110-3 

First Period: W-TkwJn*2 (Dolg). Second 
Period: W-Sekmne 1 (Tkodtuk, Tincofte) (pp). 
TDM Period: SJ.-Dahian2 (Rattle. MBei) 
(pp). 4. W- Korolev 7 iSetaane. Tkncfmk) (pp). 

6 SJ.v Nazarov 2 (Baker). 6, SJ.-Fodoon 3 
(Rofpiartmn, OcuBrsh). Overtime— None. 
Shots oa gaafcSJ.- 7-8-1 1-0-26. W- 6-13-10- 
1—30. GordtacS J.-lrtie. W-CtHnetdae. 


against a Steelers secondary 


Scams: mdas Gudmundssan (71th 39th), 
Robert Andaman (76th). 

Ports St GtnMta 1. Glasgow OeMcO 
Scorer Youd Dtorioaefl (76th). 

Borusslo MsoochngtudbuLtK AEK Athewsl 
Scorers Bo nita Moendreng todba di — 
Motto DaMn (51st 90th), Karlheinz Pffesen 
(SSttti, Peter Wynhoff (67H0; AEK Athens - 
Matodeni5{7Bti). 

<htiiftBie i mhi 7. DgnU yiflmm I 

Satm Sa Plato nm Pouto Ahas (25lti) 
Hud Zaragoza Z art Bntgpo l 
Sauers Red Zaragoza — Santiago Aragon 
(28th. penalty), DorW Garda Dad (34th); dub 
Brugge — Tjorenzu Stoutens (72nd, penalty). 


D unhill Cup 


that clearly misses the injured 
Rod Woodsoo. . 

AU three scores came agamst 

Alvoid Mays, who replaced 
Woodson when the all-star bau - 
ty injured his right knee just 
eight plays into die season- 

Blake, whose ratio of ! 5 1 y 
passes fo four interceptions is 
the NFL's best, just missed hit- 
ting Scott on a long-bomb pass 
on the Bengals’ third posses- 
sion. But, dearly confident he 
could go deep, Blake found 
- Scott behind Mays far a 47-yard 
touchdown pass play on the 
Bengals' next possession for a 
7-0 lead at 9:06 of the second. 

13 lake finished 18 of 22 for 
275 yards and wasn’t sacked 
once or intercepted once by a 
defense that led the NFL in both 

categories last season. 

After field goals by Pitts- 
burgh's Norm Johnson and (be 
Bengals' Lee Pelfey, Blare 
scrambled for 10 yards for a 
first down to the Steelers' 12, 
then hit McGee on a 12-yard 
touchdown pass. 

Blake pushed it to 24-6 with 
a 41-yard scoring pass to Pick- 
ens at 4:37 of the third. 

Before that, Johnson missed 
two mid-range field goals at- 
tempts as the Steelers struggled 
again inside the 20-yard line. 
The Steelers managed only 
three Johnson field goals on 
four trips inside the 20. 


CRICKET 


CHAMP ION *5 TROPHY TOURNAMENT 
M lata «■. Wot Mm Htod 

Friday, la Shariah. UJLE. 

Sri Lanka timings: 273 (afl out 49 J oven) 
Westlndtas brings: 223 (ail out 4740008) 
Sri Lanka wan by 50 runs to win toutnanent. 

FIRST TEST 

1 oritan. Now Zntari, 3d Day 
Friday, la Bmgataro 
Now Zoatondl at Innings; 1 45 
Now Zealand 2d bmnhtgs: 233 
India 1st lrmtngK22B 
lodki 2d tarings 1S1-2 
India Moa match by 8 wickets. 


NBA Preseason 

T hu rsday s Rosufts 
Chariots 106 Demw94 
Detroit 1 02k Sacramento 97 
Oifcmda lift MBwautuo 106 
Utah 89, New York 86 
Atlanta 106, Toronto IDIOT 


SOCCER 


EUROPEAN CUP WINNERS' CUP 
Second Round. Hrst Leg 
Thursday's Results 
Etorioa 0. Feyeamud Rottardm 0 
Drama Moscow 1, Hradec Kratova • 
Scorer: Yuri Kumeteav l5Vtfi minute). 
Trotewnpor B, Deporflm La CBraaa 1 
Scorer Donato (6«ti). 

Hatatstad X Panna 8 


Friday* remflts of Ibo 1 mUon-pound (pb* 
UnBBin) DiiaU Csple— goffdiii— lauhlp 
at the OU Coon* to SL AMtamn: 

omopOM 

Imtohd 2. Ctto n dB 1: Darren Ocrrtta Ireland. 
69, det Rick GRaon. 73: PhHlp Walton. IrakrfKi 
71, deL Ray Stswat tt Dave Bait, Canada 7L 
dot Renan Rafferty, 72. 

United Statu Z Smdea Ir Peter Jacobson, 
UJL, 67. dot. Jaspre Paroevtk, 71/ Boa Qran- 
sftaw, u^. 67, dot Jama Sandrikv 69s Per- 
Ulrik Jotamraon, Sw eden, 72, det Lee Janzetb 
7Zirifksl extra hole. 

Graupnn 

Sooth Africa X Taiwan •: Rabat Goosen, 
Sooth Africa, 73, det Chung Qtun-hslng, Th 
David Frost Soirth Africa, 6to «teL Ln Wmj-tob. 
75r Erato Hs. South Africa, 7ft def. Chen Lkmg- 
hrV72. 

Scoflmd X mwan to Andrew cohort Scot- 
land, 68, daL Atonmier Cefka, 7ft San Tor- 
rancto Scoftand, 71, def. Hota Peler Unri, 74? 
Coin Montgumcrie, Scotland, 72, deL Sven Stru- 
vor.73. 

eroepThiw 

Writs X Near Zootand to tan Woosnaav 
Wales, 6i dec. MMiaet Campbefl, 7U Mak 
MautauL Wales. 71, det Greg Turner; 74; Paul 
Affleck. Wales. 69, dot Frank NoMa 70. 

ZbBbatara l Japan 1: Tsutasa Watanahto 
Japan. 71. dof. Tony Johnstone 71 Mafc Mc- 
Nutly, Zlmbatam 66, def. Hldefcf Kan 71 Wdc 
Prin Zhnbah«K;6B,der. NobuoSertzoMa 71, 
Group Poor 

Argmttoo 2, Engfcnd I: Vicente FemaitoUr 
Argenlbu,6a,doL Bony Lone,76r JauCPcenu, 
Argentina, 71 det. Mark James, 74 Hotnud 
aarfc England. 69, deL Eduado Ramera72. 

AnsMBa 2, Spain 1: Greg Nonnarii Australia, 
67, def. MlgoelAngal Jhnaft Jose RJvaro, 
Spain. 7ft dof. Stove SUngtoa, 72; Craig Parra 
Australia, 67, deL Ignacio Garrfda, 70. 


TENNIS 


MARLBORO CHAMPIONS HI PS 
leHong Kang 
Qewtoiltoidi 

- Mark PMftipaasAk Australia, deL Richey 
Romberg, (L&, 6-1, 64; Staton Edbog, ■jgSr- 
doa deL Paul HaarhuK Nriheriands. 6-7 0-6), 
63L 6-1 Seryf Bruguera, Spain, deL Jacco Elt- 
Ingh, Netherlands, 6-4, 6-3. 

BRIGHTON INTERNATIONAL. 
Qeiittitorii 

Magdalena Mcrieeva (3), Bulgaria, deL He- 
lena Suhova (6L Ceecfi Republic, 1-6, 6-1, 6-1 
KrtsUe Boogert Netherlands, deL Markxrn de 
Snatfl, Sooth AMca, 6-1, 1-6, 6-4; Mary Joe 
Fernondez ML ILS^ def. Bartram Pauhis, Aos- 
Wa,W.7-6,M. 

SALEM OPEN 
lnMBtag 
Qo in tor fl ea ls 

DavM NatoMn. S. Africa, def. Leonder Po» 
fmfia, 6-7 tt-Vi, 6-C 7-5f Renzo Furian CO, ttatu 
det GtonkMo Paz d, Ikdy, 4-ft 6-1 64; Shura 
Matsuaka (4), Japan, det Scott Draper (6), Aus- 
tralia 7-5. 61 Michael Chang 0), UJL deL 
MWroet Tebbutt (73, AustraBa 7-6 OS. 62. 

LYON GRAND PRIX 
Ooartorihais 

VWiyiK Ferrelm (4), S. Africa dof. DavM Prt- 
nasX Germany 62, 1-6 61 Todd Martin (5), 
US. del P. Rtritoc AusMIa, 66 T-6 (7-2). 6Z 


BASEBALL 
Ame ric an League 

TEXAS— AcRnded Damn ODveb pOdier, 
bora 1 5-day dfertoted Bit and Dan SmMupRthei, 
Ban 60-day Asitoied Kst. Armounczd John 
Manana catdier, and Sam Ham, designated 
Httec bora refused assignment and are free 
agents. 
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WORLD SERIES SCHEDULE 
Afl Times EOT 

■ , Saturday, Oct 21 
Cleveland at Atlanta, 720 P.M. 

^ . Sunday, Oct 22 

Cleveland at Aflanta, 720 P M 

Tuesday, Oct 24 

Atlanta at Cleveland, 820 P.M. 

Wednesday, Oct 25 
Atlanta at Ctevetand, 820 PM. 

Thursday; Oct 26 
• 'Atlanta at Cleveland, 820 PM. 

Saturday, Oct 28 
. *Clevefand at Atlanta, 720 P.M. 
Sunday, Oct 29 
•Cleveland at Atlanta. 720 P.M. 

*tf necessary 

The Armed Forces Radio and 

■ Television Network will broad- 
' cast games at mfntaiy installations 
. throughout the world. 

EUROPE 

NBC SuperChannel will telecast 
games throughout Europe. Local 
broadcasts' indude: 

Belgium — Supersport Cable. 
Czech Republic — CTV. 

Germany — DSF. 

Hungary — MTV. 

-.Italy —TeJepiu. 

■ Luxembourg — Supersport Cable. 
Netherlands — Supersport Cable, 

. NOS. 

Spain — Canal Plus. 

ESPN I n ternational will televise 
games throughout Asia, the Mid- 
dle East, Latin America and Africa. 
Local broadcasts* Include: 

ASIA 

Guam — Guam TV. 

Japan — NHK. 

Taiwan— TV1S. 

MIDDLE EAST 
Israel— ICP Cable. 

LATIN AMERICA 
- Columbia — Ofimpica Television. 
Costa Rica — Canal 7. 

Curacao — TeteCuracao. 

0 Salvador — Canal Cuatro TV. 
Honduras — CompanlaTetevisora 
Hondurena, Ch.5. 

Mexico— Televisa. 

Nicaragua — Televfcentro de 
Nicaragua Ch. 2. 

■ Panama— Televisora NadormJ, 

Ch. 2. 

Puerto Rico — Teteonce, Chs.7, 11 
(Estrella Brfllante). 

Venezuela — Tefeven. 

AFRICA 

■ South Africa — SABC. 

'Check local fistings for times. 


The World Series: For Once, a Meeting of Baseball’s Finest 



The Associated Press 

For the first time since 1986, 


hit more than 3 1 0 each season. 
He hit .400 against Seattle in die 


the teams with die two best playoffs. His strong arm makes be the most fearsome bitter in 


Left Field -" framing pitches on comers that 

Indians; Albert Belle may. umpires caQ strikes. 


records in haa»b«u meet in the up for some misfields- 


baseball, made even more fe- 


Pitchers 

Indians: Cleveland 


Worid Series, Cleveland, which Braves: Little Mark Lemke rocioos by his scowl at the league in ERA (3.83) and port- 
won 100 games in the regular has been big in tie World Se- plate. He powered fee team feat ed an AL playoff record 1.64 
season, makes its first appear- ries, batting 326 in 1991-92. led the majors in hitting, scor- ERA against Seattle. Orel Her- 
ance since 1954. Atlanta, which Known for defense, especially ing and home runs: hitting 50 shisex, feefiret player to win the 
won 90 games, has reached the double plays. Made only five home nms and 52 doubles. This playoff MVP in both leagues, is 


won 90 games, has reached the 
postseason four straight times errors tins year, 
but never won the tine. More Shortstop 

often dun not. October cham- Indians: Omar Vizquel is 
pious are decided by pitching, something special in the field. 
Whichever team can hold a lead A twotime Gold Glove, he 
in the late innings will win. sometimes fields grounders 
Here is how the teams match with his bare hand. He hits seo- 
up, position by position. ond in lineup because of his bat 


Whichever team can hold a 
in the late innings will win. 


First Base 

Indians: Eddie Murray bat- 
ted 323, reached the 3,000-hit 


rors this year. made him the first player wife K_n j_ D0StseaS0 n. a record. 

Shortstop 100 extra-base hits since Stan Martinez. 40. out-du- 

Indians: Omar Vizquel is Musial in 1948. He is the first ,, R . ^ Johnson to beat 
medring special in fee field. Indians player to lead majors in K tied Her- 

two-time Gold Glove, he hornets. 

metimes fields grounders Braves: Ryan Klesko feasts stoer for d» team lead wunro 
th his bare hand. He hits sec- anrighries. Ire hit all but three of atones. ^ u. 

d in lineop because of his bat his 23 home runs against them, shutout ball in his oaly 
ntrol and speed (29 stolen He was 0-for-7 in the four- the postseason. Herehiser.Mar- 
cps 1 ! mme sweeo of Reds. Mike De- hnez and Hm are fonner inl, 


homers. 

Braves: Ryan Klesko feasts 
onriidiries.be hit aU but three of 


ond in lineup because of his bat his 23 home runs against them, 
control and speed (29 stolen He was 0-for-7 in the four- 


bases). 


game sweep of Reds. Mike De- 


ted 323, reached fee 3,000-hit Braves: Jeff Blauser is hop- vereaux, a much better fielder, All-Stars familiar with Braves: 
mark and finished the season ine to make np for a poor regular started ahead of Klesko against Hershiser was 20-9 lifetime 

, . . . ,, j ,r . . . , - ,1 XTT _1 A .1 _.LM_ n M, T M 


wife 479 career homers. Ap- 
peared in the World Series in 
1979 and 1983 with Baltimore 
and hit .196. He is a switch- 
hitter and his 340 average 


season (21 1) and disappointing lefties and became I 
Worid Series in past (0 RBIs in MVP. All four 
U games). He is bothered by a starters are righties. 
bruised thi gh and slick-fielding Center Fii 

Rafael Belli ard could ialr<» his Indians: Keno 


lefties and became NL playoffs against Atlanta while wife Los 
MVP. All four Cleveland Angeles. 


against right-handers was high- place in some games. 


Third Base 


Center Field 

Indians: Kenny Lofton 
might be fee most exciting 


Braves: Led fee majors in 
ERA (3.44). Maddux, fee most 
Lofton precise pitcher of his time, put 
‘ aside past postseason disap- 


m • i it ->*g 


estinAL. At 39, he started only Third Base ptayef in fee majors. Hre lead- pointmenls and helped the 

18 games at first base, playing Indians: Jim Thome is a hit- off man hit .458 against Seattle, jjmit fee Reds to five 

the rest at DR He will play in ter, not a fielder. He batted 3 14 readied base in 17 of 30 plate ^ ^ four games. Former Cy 
the field in Atlanta, hi Qeve- wife 25 hornets during season appearances and streaked borne Younp winnerTom Glavine 
land ire will be DH and either and homered twice against from second base to score on a ^ n]avoff mvPs 



from second base to score on a 

passed ball in Ita clinching ^ 


B lefty Paul Sorrento (25 HR in Seattle. He is a left-handed hit- passed ball m fee clinching ^ I aJJZ 

104 games) or rookie rigfaty ter and sat when Randy Johnson game. Lofton batted 310 and John Smoltz and Steve Avety 
Herbert Perry (315 in 52 pitched in playoffs; Alvaro Es- led fee league in steals for fee are also pitching weU. otoddux 


tr > ’> ■***$ 

, ft 

t w M ^ , 


* ■;:/* jf Jfc 1 ' 


&- 

H imhrAn fcwVi<jnwB wcrflnw 

The statistics don't back Indians catcher Tony Pena's view of Cleveland's pitching staff. 


Herbert Perry (315 in 52 pitched in playoffs; Alvaro Es- 
games) win play in fee field in pinaza, a better fielder but not 
Cleveland. nearly as good a hitter, starts 

Braves: Fred McGriff hit occasionally against lefties. 
382 in the playoffs with six Braves: Chipper Jones will 


led fee league in steals for fee 
fourth straight year. He is a 
spectacular fielder covering 
gaps and climbing walls. 

Braves: Marquis Grissom, 


extra-base hits and six RBIs in either be NL rookie of fee year finally getting a 


: to star m 


are also pitching well. Maddux 
and Smoltz are righties, 
Glavine and Avety — who may 
or may not start — are lefties. 

Bullpen 

Indians: Jose Mesa led the 


eight games. He is one of most or a close second to Dodgers’ tire postseason, has quickly majors wife 46 saves, compil- 
consistent power hitters in the pitcher Hideo Notno. Jones is made up for a solid-not-sensa- ing 035 ERA in his last 49 
majors. He has never been in just 23 but the switch-hitter has tional first year in Atlanta. He games. Hie has a live fastball 
the Worid Series. been tire Braves’ best player in batted .400 wife three homers in and a nasty, dropping forkball. 

Second Base postseason, batting .438 wife playoffs. He fields very shallow. Used rare inning at a time. Paul 

Indians: Carlos Baerga pro- three homers. He has improved cuttin g off nrnneis from scoring Assenmacher, who l eads the 
vides pop from both sides of the on defense throughout fee sea- from second on angles. majors in appearances over fee 

plate. He has been an All-Star son and is already among fee Right Field last five veare, shuts down left- 

fbr three straight years and has league’s best. Indians: Matmy Ramirez, . K nriffrv Tr 


three homers. He has improved cutting off room 
on defense throughout the sea- from second on 


IndiaJf^Sy Ramirez, 

1 les such as Km Gnffey Jr. 


majors in appearances over the 


As Bologna Races to Finals, Dialogue Scores Flashy Points 


23. made fee All-Star team then v ZT* ... 

slumped before hitring two ^ 

home runs against Seattle in fee Embree throw hard, 
playoffs. Ramirez baited 308 “raves: Marie W< 
with 31 homers and 107 RBIs ** stoPP** * 


Braves: Marie Wohlers may 
be tire stopper that Atlanta 


winnin g fee European cham- 
pionship himself wife Joventut 
Badalona two years ago. 

The victory put Bologna into 
its second straight McDonald's 


Rv Ian Thomsen 61311 National Basketball winnin g fee European cham- 

inJLumoiH^tdTrib^e Associatit^ seemed to be an- pionship himself wife Joventut 

swenng wife his smile. Badalona two years ago. 

r-, LONDON — Orlando But Woolridge's lecture was The victory put Bologna into 
-Woolridge comes from tire based on more than enthusiasm, its second straight McDonald's 
■ place where Arijan Komazec There were 27 points. 1 1 re- final. Barring an unnatural dis- 
wants to go. It was as though bounds and two blocked shots aster, fee Italian champions 
they were speaking to each ofe- to protect Bologna's lead in tire were set to meet the Houston 
er throughout their 102-96 final minute. It was 97-95 when Rockets, defending National 
semifinal victory over Real Josd Miguel Antunez. who Basketball Association cham- 
Madrid Friday night in the Me- helped Madrid win the Euro- pion. in the final Saturday. 
Donald’s Championship. pean championship last season. Though Hakeem Olajuwon 


Perth responded with a 14-2 run 
that inspired the large crowd at 
London Arena. 

It was 5 1-42 at fee half when 
Houston coach Rudy Tom- 


final. Barring an unnatural dis- Janovich was no doubt remind- 
aster. the Italian champions ing his players feat no NBA 


an enter taining half, but the de- 
fenses tightened as both teams 
moved closer to Houston. Savic 
(29 points) kept Madrid wi thin 
a point (90-89) with five min- 
utes left, at which time Wool- 


in hand, and hijacking a press 
conference, demanding that his 
club be allowed to use all three 
of its foreigners should it qual- 
ify for the final against Hous- 
ton. He was arguing feat the 


and hit .407 against lefties. He needed in Worid Series pasL He 
hat a good aim. once he (brows at nearly 100 mph and 

die balL has pitched in seven of eight 

Braves: David Justice, playoff games. He could be tire 
slowed by a sore right knee, has key to the whole series. Re- 


only one RBI in the play ofe. juvenared Alejandro 


er throughout their 102-96 
; semifinal victory over Real 
Madrid Friday night in the Mc- 
Donald’s Championship. 

Like this? Komazec, fee 25 
year old guard of Buckler 
Bologna, seemed to be saying 


saw his drive tipped away as if wasn’t available after recent el- 
Woolridge were trying to flick bow surgery, and his team- 


hover a different game's cross- 


wife each pure flick of the wrist bar. Next time down, the 
for his 30 points. Bologna lead still just three 

Yes, but don't forget this! points, Wooliidge rejected a 
Woolridge, the 35-year-old vet- drive by Mike Smith, who was 


sre set to meet the Houston team had ever lost in this tour- 
Rockets, defending National names L, which in its seventh 
Basketball Association cham- meeting now has become an 
pion, in tire final Saturday. unofficial worid championship 
Though Hakeem Olajuwon for dubs. His lads responded, 
isn’t available after recent el- opening up a 30-point lead as 
iw surgery, and his team- the gaov neared its end. 
ates had played just three ex- The improvement for 

aition games this season, the Bologna since 1993 seems to 
jckets opened up a 19-point come from Woolridge's energy 
id in fee second quarter. Then and desire to run. 

:y grew a little bit bored, and Bologna was up 62-58 after 


ridge banked in a leaner and rules unfair benefited fee Rock- 
Komazec turned one around ets who could, theoretically. 


bow surgery, and ms team- 
mates had played just three ex- 
hibition games this season, the 
Rockets opened up a 19-point 
lead in the second quarter. Then 
they grew a little bit bored, and 


APPROPRIATELY PUT By Matt Gaf&ey 


trom the perimeter for a five- use as many foreigners as it 
point buffer that held. liked. 

.. The loss was a rare disap- The extraordinary thing hap- 

pointment for Madrid's Zeljko pened when the general sec- 
Obradovic, tire hottest coach retary of FIBA, die intemation- 
overseas wife three European al basketball federation, agreed 
titles (all wife different clubs) goodnaturediy to negotiate 
in the last four years. His club wife the hijacker. “This is nor 
was already looking forward to an official competition, 
the final as it was beating host invitation wife fee idea 
Sheffield Sharks. 99-71, on ing to promote baste 
Thursday night. The Madrid di- Borislav Stankovic said, 
rector, Pedro Ferrandiz, who is But Madrid tripped alt 
the Spanish equivalent of Red way. The semifinal turn 
Auerbach, was standing up to be a more difficult arg 
from the audience, microphone than Ferrandiz vs. Stanki 


He is a .217 hitter wife three sidearmer Brad Clontz and 
home runs in 13 Worid Series smkerballer Greg McMichael 
games and a steady fielder, an- fill out a strong bullpen, 
other reason why Braves are Bench 

better wife doves. Indians: Cleveland's pinch- 

_ .. ■ p ^ er „ bitters are nondescript and bat- 

Indians'Sacriy iMomar isa ^ ^ m Wayne Kirby has 

three-tune All-Star despite tie- _j 

quent injuries. He did not stmt in f h 

wo gaies against Seattle be- P'^er on bench is Dave Win- 
causeofasorenKfc Tony Fena whots not on tf* po«- 
tea capable backup at 38; be hit se ^ on rost ?Jr . . ... 

home run in 13fe mning to beat Braves: The Atlanta bench is 

Boston in Game One in first *atemed and deep. It includes 
round. Devereaux and Luis JPolonia, 

Braves: Young Javier Lopez who are likely to DH at Jacobs 
has grown into role of catching Reid. Dwight Smith is a pro- 


an official competition, it is by home run in 13fe timing to beat 
invitation wife fee ideaof tty- Boston in Game One in first 
mg to promote basketball,’ round. 


ACROSS 
1 Biblical 
transport 
4 Comedians, 
often 

II War 

15 Fresh Prince 
medium 
IS Covert 
.20 Couldnl stand 

21 Hoof sound 

22 Handd opera 

23 So 

24 Object of a 
onetime search 

25 Stomach 
ailment 

27 Composition 
type 

29 Be inclined 

30 Due 

31 Euro meeting 

spots 

■ o2 Mathematician 
Turing 

33 Words of 
comparison 

34 Revolutionary 
period 

35 Like gymnasts 

36 Baird part 
39 Econ. figure 
42 First UN. 

Secretary 

General 


44 Book with a 
Mass audience 

46 Communicate 
with quickly 

47 Modern money 

48 Alphabet 
sequence 

40 Showy 

50 And more 

52 “Othello- 
character 

54 Home project 

57 Aspen bust new 

60 Site for 
stained-glass 
windows 

61 70‘s pop 
greasers 

63 Grok 

65 Einstein or 
Fermi, eg. 

66 Pulp 
Rctxmesque 

68 Allege 

.69 Newspaper 


71 Betelgeuse’s 
constellation 

72 mouthful 

73 One looking for 
a match? 

74 Shah name 

75 Mercury project 
hero 


* 


To reserve call (I) 46 06 00 19 
Paris' most prestigious cabaret 


76 Up to this point 
79 Part of many 
E-mail addresses 
81 Across the street 

from; Abbr. 

83 Kan pet 

foods 

84 QBJohn 

85 Fad doll of the 
90's 

86 Basis for 
financial aid 

88 Collegians* 
extracurricular 
activity 

90 Hawks' arena 
92 Like some bars 
83 Aspirin target 

94 Galba's 
successor 

95 lifejacket 
99 Ancient 

documents 

101 ' De-Lovely’ 

(1937 hit) 

102 Modem 
requirement 

104 Tresses, in 
Dresden 

105 Massaged 
107 Proverbial 

last-place 
finishers 
109 Not right 

111 Novel subtitled 
“A History of 
Adventure'’ 

112 Tiller's start 

114 Legendary Latin 
hero 

115 Royal Dutch 
Airlines 

117 Little amount 

118 “Here . . 

120 Neighbor of 
Russ. 

121 Main 

122 They come with 
bows from beaus 

123 J. D. Cameron 
book senes 

“ Sub” 

125 Manx's lack 
127 It can come as a 
shock 

130 "Phoney!" 

132 City on the Rhine 

133 First Bond flick 

134 likeSO'sLP's 
136 Hersheybar 
140 1912 Peace 

Nobdist 
142 Stuffing for 
olives 

144 It's a laugh 

145 Repro 

146 Kind of soup 

147 Best Actor of 
1992 

148 Rank 

149 Cochlea's locale 

150 Fuss 

151 lags 

152 Young follow 

OOWn 

1 Adnrtiuiniwss 

2 Ceena Davis 
Mtium 


ButMadnd tripped along the (qj grown into role of catchmg Reid. Dwight Smith is a pro- 
way. The semifinal turned out veteran staff. He shows pop at ffessiomal hitter, Mike Mordecai 
to be a more difficult argument ^ plane. Charlie O’Brien got key hits to win games, Bel- 
than Ferrandiz vs. Stankovic. catches Greg Maddox, expertly liard is strong at shortstop. 


U.S. in Dunhill Cup Bunker 


Reuters 

ST. ANDREWS, Scotland — The United 
States, fee top seed, and Canada, tire holder, lost 
hope of winning golfs Dunhill Cup on Friday. 


had to hit tire second. Crenshaw said: “I didn’t 
think fee first ball had a chance in hell of being in 
bounds. Janno was well within his rights when 
he said I had not dec l ared tire second ball a 


The U.S. trio needed a 3-0 victory to stay in the provisional, ft is a rule.” 


hunt but fee Swedish Ryder Cup player Per- 
Johansson birdied the first hole of asudden- 


Peter Jacobsen also shot 67 to overcome Jes- 


p layoff to beat Lee Jartzen and limited the Amer- En gland was aim eliminapyi from rr^ir*mH"n 

icans to a 2-1 group victory. (See Scoreboard) The English lost 2-i to Arge n t ina in group four, 

Ireland pul out C a n aria by tire same margin their second defeat. Jos£ Coceres scored a last- 
3nd plays Sweden for a place in tire semifinals, green 73-74 victory over Mark James to sink 
Janzen trailed Johansson by three strokes with England, 
two holes to play but tire Swede double-bogeyed Greg Norman, the world’s top-ranked player, 

the “Road Hole" 17th after tutting into tire big returned to form after his first-day loss to Co- 

Iwmtrrnp flian rhi ■ ■» miftoJ - • a* . ■ u ■ 


□fa sudden-death per Pamevik by four shots. 


mH 


HU 

IUII HBH H 

an bn m 

■UBH HUB 



€ JVnp York Timesi Edited by WUL Starts. - 


bunker and then three-putted. Janzen birdied tire 
last to square the match and force extra holes. 

“I never hit my sand wedge more than 90 
yards," said Janzen, after leaving himself a 25- 
foot putt which be missed to lose the match when 
Johansson birdied from four feet. “This time I hit 
it 110 yards." 

Despite a two-shot penalty for tire U.S. Mas- 
ters champion Ben Crenshaw on tire 17fe, be beat 
Janno Sanddin 67-69. Crenshaw failed to de- 
clare his second tee shot provisional on the 17th 
when be thought his first had gone out of 
bounds. 

When he found the first ball in play, he still 


ceres and shot 67 wife five birdies on fee back 
nine to beat Miguel Jimenez by one stroke as 
Australia defeated Spain 2-1 . 

If Australia wins its last tie against England, it 
will make tire last four. Argentina must beat 
Spain and hope Australia loses. 


In group three, Zimbabwe beat Japan 2-1 as 
Mark McNulty shot 66 and Nick Price 68 to win. 
But Wales, which upset New Zealand 3-0, and 
New Zealand still have chances of winning fee 
group. 

Scotland and South Africa each won for the 
second rime in group two and wiU square off for 
8 semifinal place. 


liaxd is strong at shortstop. 

Cardinals Woo 
A’sLaRussa 

The Associated Press 

ST. LOUIS — The Car- 
dinals have made a multi- 
year offer to Oakland A’s 
manager, Tony La Russa, 
the Sl Louis Post-Dispatch 
reported Friday. 

The Baltimore Orioles 
also have expressed inter- 
est in La Russa, but the 
Cardinals general manag- 
er. Walt Jocketty. said be 
didn't think La Russa had 
much interest in them. 

La Russa has an agree- 
ment allowing him to leave 
the last two years of his 
Oakland contract because 
tire team has been sold. 

Jocketty said only that 
tire St Louis offer was com- 
petitive. La Russa makes a 
reported Sl. 25 million a 
year in Oakland, where he 
has managed since 1986. 


3 Speak with the 
hands 

4 Hodgepodge 

5 guard 

6 Phlebitis 
problem 

7 Divided land 

8 Photographer 

Walker 

9 Advance in 
business 

10 Hit letters 

11 Former NBC 
newsman Frank 

12 Where Forrest 

Gump grew up 

13 Flared items 

14 Choose 

15 Schwarzenegger 
wannabe 

16 'Paradise Lom" 
angel 

17 Range group 
IB Transportation 

for Charlie, ina 
Roald Dahl book 
20 While cheese 
22 Former rebel cry 
26 Some TV’s 
28 Grarxhonof 
Catherine ihe 
Ureal, informally 
36 Colorant 

36 Heany entree 

37 Musical speeds 
3k Select group 
40 March Madness 

,tf K 


41 Aboveboard 

43 " Fell” 

(Beatles song) 

45 Benefit 

48 Moolah 

49 Like 70's 
inflation 

51 Mexican beer 
brand 

53 Needing a tan 

55 One of (he 
Monkees 

56 Pervasive 
atmosphere 

58 'Yoor Show of 
Shows" name 

59 Kind of weight 

62 Pack animal: Var. 
64 Sphinx site 
67 Five or six 
people, say 
70 Biblical dancer 

76 Quantnyor 
poker duns 

77 Vital — 

78 Make lots of 
noise 

86 Metric prefix 
82 Vichyssoise. e.g, 

87 Mr Amar 

89 Drive' 

91 Japanese 

merchant ship 
96 Brings hnme 
9T Impertinence 
98 Newspaper 
sources 
100 Architect 
Saannen 


103 Vacation spot 

.106 "Stop'' 

108 Injection amis. 

110 Direction 
suggested by 
this puzzle's 
theme 

1 13 Yellowish pink 

116 Strands 

119 Asian border 
over 

120 Jeff Lynne band 

123 More than 
pudgy 

124 its capital is 
Valletta 


126 Under one’s 
charge 

,128 Zip 

129 Shaq 

131 Comment from 
Mr. Mato 

135 Fairy tale start 

137 Catch 
red-handed 

138 Wife of Cronus 

139 The y in Nimby 

141 Y offerings: 
Abbr. 

142 alle (ballet 

move) 

143 15?.. maybe 
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Solution to Paste al Ocs. 14-15 
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am m.iL 

mgxdd nnoan nonnsoo 
Idoogb ogoaoo nnononnr 
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IN GERMANY 

It's never been easier to subscribe 
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our Frankfurt office 
toll free: 
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DAVE BARRY 


On the Powell Bandwag 


M IAMI — Several months ago, I an- 
nounced that I was willing to run for 
president of the United States and shoulder 
the immense crushing burden of accepting 
your cash contributions. Today I wish to 
reveal, in specific detail, exactly where I 
stand on the issues. Ready? Here goes: 

I agree with Colin Powell. 

I say this because, according to the polls, 
the public is crazy nuts in love with Colin 
Powell, despite the fact that the average 
voter has no due what he thinks about 
anything. Consider your own personal self. 
I bet you have positive feelings toward 
Colin Powell, but have you actually read 
his book? I didn't think so. Perhaps it would 
surprise you to learn that, on Page 23, this 
statement appears: “Everything was fine 
until 1953, when 1 was kidnapped by tele- 
pathic clams from another dimension.” 
And consider this statement, on Page 159: 
“One thing I definitely believe is, every- 
body should have sex with vegetables.” 

Is that the kind of person you want as your 
president? Me too! Unfortunately, I made 
these quotations up. But my point is that the 
voters have no idea what views Colin holds, 
and this is exactly why they like him. He 
doesn’t bore them by droning away about 
the issues. Voters hate issues. Look what 
happened to Pete Wilson of California, who 
sings the high part in “Help Me, Rhonda.” 


No. wait, that’s BRIAN Wilson of Cal- 
ifornia. Pete Wilson is the governor, and he 
wanted to be president, and he kept 
scheduling these major public events 
wherein he announced his candidacy; he'd 
give his Big Policy Speech, and then he'd 
wait for the groundswell of popular sup- 
port, and . . . and NOTHING HAPPENED. 
So Pete had to announce his candidacy 
AGAIN. He announced it about 37 times. 
Finally Pete gave up and dropped out. 

You don’t see Colin Powell and me 
stooping to thai level. You see us staying 
up above the fray, acting starespersonlike, 
weighing our options, maintaining our dig- 
nity and gratefiilly handing out Cabinet 
posts in exchange for cash contributions. 
Or at least I am. Colin has not reached that 
level of statespersonship yet. So if you 
were planning to send a contribution to 
him. just to be on the safe side you *d better 
send it to me instead, and if he gets into the 
race I'll make sure he receives every single 
penny that is left over at that point 


on 


i do want to say one thing: I am in favor 
of the elderly. You hear a lot of talk these 
days about how the government cannot 
afford to keep giving more and more bil- 
lions of dollars in Medicare and Social 
Security benefits to the elderly, especially 
to the wealthy, golf-playing, boat-owning, 
Lincoln 'driving, mansion-dwelling, ser- 
vant-lashing elderly. Well, here’s what I 
say: I personally am well on my way to 
elderiyhood, and if I'm going to suffer 
from joint pain, gum disease, vision loss, 
irregularity, bladder malfunction, prostate 
disorders, hemorrhoidal swelling and an 
inexplicable fondness for “Murder, She 
Wrote,” then by gosh I WANT MONEY 
FROM THE GOVERNMENT. 


At this point you’re saying: “But Dave, 
the federal government is already running a 
horrendous deficit! Where’s the money 
going to come from?" 

Simple: We’ll raise income taxes. 

WAIT! COME BACK! I don’t mean 
we'll raise income taxes on US. My plan is 
to raise income taxes on PEOPLE IN FOR- 
EIGN COUNTRIES. 

Why would they pay? I can answer that 
question with three words: "Internal Rev- 
enue Service.” You know those incom- 
prehensible letters that you sometimes get 
from the IRS. saying that you owe diem 
money? And you know how you always 
pay tbe money, even if you have no idea 
why, because you’re afraid? 

Well, why wouldn’t that same fuod-rais- 
ing technique work on residents of other 
nations? We have the scariest IRS in the 
world, dam it, and 1 say we use it! We could 
have die IRS send incomprehensible tax- 
due letters to everybody in, say, France, and 
then we'd just sit back and watch the money 
pour in. If any French persons balked at 
paying, we would send an Air Force bomber 
over there, open the doors, and drop: an 
auditor. Just the sight of him. swinging from 
his parachute, holding his 147-volume set 
of the Simplified U.S. Tax Code, should be 
enough to ensure total compliance. 

That's where I stand on the issue of 
giving more money to the elderly without 
anybody you know having to pay for it, and 
I'm sure that I speak for Colin when I say, 
“Speaking of money, for ease of book- 
keeping. we prefer a larger denomination of 
bill.” Thank you. America, for being you. 

Knight-RidJer Newspapers. 


The Magician Who Lost His Name 


International Herald Tribune 

P ARIS — Jean Giraudoux wrote that as soon as man 
cast off his age-old belief in magic the scientific 
blessings of electric current came along: a foggy and high- 
faiudng notion nonetheless proved by Jean Engine 
Robert-Houdin (1805-71). who took the sorcery out of 
magic, created both the costume and repertoire of modem 
illusionists, and late in life invented a pre-Edison in- 
candescent lightbulb. 

No longer a household name except to professionals 
(David Copperfield paid homage at his tomb near Blois, in 

MARYBLUME 

the chSreau country). Robert-Houdin is the subject of an 
exhibition ar the Musee d’Orsay and his massive memoirs. 
“Confidences d’un prestidigitateur,” have just been reis- 
sued by Stock. They are subtided ' l Une Vie d’aitiste.” 

A most respectable artist who took magic out of the 
streets and sideshows and opened his own theater in tbe 
Palais Royal where he purveyed genteel astonishments 
soberly clad in white tie and tails (his predecessors and 
rivals were gaudier and gave themselves such names as 
The Great Wizard of the North). He dazzled Louis- 
Philippe and Queen Victoria, was praised by Dickens in 
Household Words, was sketched by DonS and was invited 
to contribute to the GraDd Dictionnaire Universe! of Pierre 
Larousse. Streets are named after him in Paris and the 
provinces. 

Perhaps his greatest triumph occurred offstage in 1 856 
when the French Army, during the conquest of Algeria, 
called on him to subdue Kabyle rebels, which he aid by 
extracting five-franc pieces from their noses. Posthu- 
mously, be received a backhanded compliment when an 
ambitious magician named Erich Weiss sought publicity 
in a book called “Tbe U nmaskin g of Robert-Houdin: 
The Truth about Magic” but chose a stage name that 
echoed Hou din’s: Houdini. 

There was nothing about Robert-Houdin to unmask: a 
dignifi ed famil y man with the marmoreal features of a 
Roman bust, he despised trickery and relied on a strict 
work ethic and mental, as well as manual, skill to produce 
his effects. He was proud of bringing magic to the salon 
and to the theater and out of the hands of conroen, shills, 
sorcerers and expert players of the shell game which had 
been a street amusement since the Middle Ages. He 
encapsulated his century — romantic and rational, at home 
with both fee mysteries of the spirit and fee triumphs of fee 
engineer. 

By training a clockmaker like his father before him. 
Robert-Houdin showed an early ingenuity at making 
inexplicably, one might say magically, efficient devices 
such as a clock, on view at fee Musee d’Orsay, with a 
transparent face and crystal pillar base whose workings 
are invisible. He also devised automata which he used 
onstage, such as the artist-scribe which could write 
messages or make drawings on command. 

“What is fee population of Paris?” Louis-Philippe 
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Gustave Dore’s view of one of Jean Eug&ne Robert-Houdin’s “soirees fantastiques/ 
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asked the scribe, which promptly replied. 998,964 in- 
habitants. "M. Robert-Houdin,” said the king, “this fig- 
ure does not accord wife the census we are now taking. 

“Sire.” Robert-Houdin smoothly replied, “I hope 
fear when tbe time comes my automaton will be suf- 
ficiently intelligent to make such corrections as might 
prove necessary.” Tbe king was silenced and P.T. Bar- 
n nm later bought the scribe for a good sum. 

In his memoirs be is frank about fee use of patter and 
gesture to distract audiences and the importance of mem- 
ory tr ainin g to impress them. Scathing about dishonest 
rivals, be discloses some of his methods but none of his 
secrets. Tbe wine bottle which is emptied in public view 
and then can supply any sort of liquor from whisky to 
Curasao to any number of people is not explained, nor is fee 
event illustrated on tbe poster at St James’s Theatre in 
London: “Robert-Houdin’s Son Suspended in Equilib- 
rium by Atmospheric Air, through fee Action of Con- 
centrated Ether.” 

ft takes Robert-Houdin more fean300 pages to get to his 
debut after an apprenticeship with a magician named 
Torrini. whom he suspected of fakery until be learned feat 
Torrini was also a doctor and by birth a Bench count. 
Edmond de Grisy. 

Magic, he realized, could provide a respectable and 
profitable career. 

He called his performances "Soirees Fantastiques,” 
used a Louis XV decor, and while he carried an ebony 


and ivory wand Ion display at the Musee d’Orsay ) U was 
a fine and elegant instrument, without the obvious spring 
device his rivals employed. He liked his hocus pocus to 
be pretty. Performing for Queen Victoria, he took a tiny- 
royal glove, made it sprout into a huge bouquet, then pul 
fee bouquet in a vase where, after a “magical” watering, 
it became a garland spelling out V*i*c*l*o*r*i*a. 

Robert-Houdin's theater was a success from opening 
night in July 1S45, bui at the early age of 47 he sold it and 
retired to pursue his other interests. His clocks won prizes 
at interna tio nal exhibitions and sold well. He invested 
profitably in railroad shares and spent the rest of his life, 
possibly the most pleasurable part, as an inventor. He 
produced instruments that revolutionized oph thorn ology 
and. fascinated by electricity , made electric clocks, electric 
ga»»s and fire alarms for his country estate, an odometer for 
vehicles, a wired shirtfront for scoring fencers' touches, a 
device for ships to sound the ocean's depths, and of course 
his electric light bulb. 

His theater continued under successive managers, one 
of whom would have been a man after Robert- Houdin’s 
heart, Georges Mftlies After beginning by displaying 
Robert-Houdin’s automata. Md lifts became fascinated 
by the cinema, inventing the special effects for which he 
is still remembered. Melifts himself considered his own 
form of illusionism a direct descendant of that practiced 
by Robert-Houdin: fee cinema, he said in homage, was 
simply magic for modem times. 
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Cuba Bids to Regain Place in Sun as Tourist Mecca 


By Larry Rohter 

New York Times Service 

H AVANA — There was a time not too 
long ago when travelers arriving here 
from fee capitalist world typically were 
members of solidarity delegations coming 
to express support for the Cuban Rev- 
olution. As they disembarked, they would 
be greeted by political slogans and posters 
of Fidel Castro and Che Guevara. 

Nowadays, the passengers being dis- 
gorged from the many flights that land here 
are more likely to be Canadian, European 
or I .at in American tourists in search of sun, 
sand and surf. 

Six years after the collapse of fee Soviet 
bloc forced fee Castro government to re- 
evaluate its economic model, Cuba is again 
emerging as a prime tourist spot in fee 
Caribbean. Tourism is now the country's 
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second largest source of foreign exchange 
and. propelled by double-digit rates of an- 
nual growth, may soon pull even wife the 
slumping sugar industry. 

‘The steady and sustained development 
of tourism is something feat the Cuban 
government regards as being of fee utmost 
importance.” said Miguel Brugueras. 
deputy director of Cuba’s National 
Tourism Institute 

Government officials report revenue of 
$850 million from 616.000 foreign visitors 
in 1994 and anticipate feat about 800.000 
tourists will spend slightly more than $1 
billion this year. 

In 1988. fee last full year before the 
Soviet Union disintegrated. 309,000 peo- 
ple visited Cuba and spent just $189 mil- 
lion. 

Before Castro came to power in 1959, 
Cuba was the principal tourist destination 
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in the Caribbean, attracting 300,000 vis- 
itors a year. 80 percent of them Americans. 
But that influx was cut off by Washington's 
34-year trade embargo against Cuba. 

To accommodate an anticipated increase 
in visitors, the Cuban government has em- 
barked on a major hotel construction and 
renovation drive. The bulk of the con- 
struction has been in Varadero, 125 miles 
(200 kilometers) east of here. 

Along miles of glittering amber sands. 
Spanish. Mexican. French, German other 
foreign chains operate hotels catering to 
European and Canadian travelers. 

Cuba is also scheduled to re-enter the 
cruise business, from which it has been 
virtually absent for three decades. Under an 
agreement signed with tbe Italian company 
Costa Crociere, a 480-passenger cruise 
ship, the Costa Playa. will call at Cuban 
ports beginning in late November. 


Forecast for Sunday through Tuesday, as provided by Accu-Weather. 
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North America 
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Sunday and Monday, then 
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Europe 
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Asia 

Powerful Typhoon Ward la 
expected «o recurve south c# 
Japan and pass to the east. 
Tokyo will be breezy with 
perhaps a few showers. 
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winds. Hong Kong wtfl have 
a cooling trend with a lew 
showers. 
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I T was more than a fistful of dollars. A 
Los Angeles jury awarded Clint East- 
wood S 1 50,000 in his case against fee 
National Enquirer. The jury found feat fee 
tabloid had printed an “exclusive inter- 
view” with the movie star that never took 
place. Eastwood said his lawsuit was a way 
to crack down on tabloids simply making 
up articles. “It’s important to stand up 
when there's no element of truth/* be said, 
adding feat he will give fee money to 
charity. 

□ 

Pierce Marshall, whose rich. 90-year- 
old father married fee 26-year-old model 
Anna Nicole Smith, has filed a lawsuit in 
Houston accusing Smith’s lawyers of slan- 
dering him. The Aug. 4 death of Howard 
Marshall set off a court fight by the widow 
to claim half of the income he earned 
during their 14-monfe marriage. Pierce 
Marshall is demanding unspecified dam- 
ages for harm to his reputation he says was 
inflicted by Smith's lawyers. Diana Mar- 
shall and Suzanne Kornblit. Komblit was 
said to have characterized the younger 
Marshall as “greedy and miserly” and “a 
real control freak." 


David V. Coyle, a flight instructor, is 
suing John Denver for a runway run-in at 
Jackson Hole Airport. He says the singer 
was piloting a Christen Eagle in 1994 when 
tbe airplane taxied into Coyle's Cessna. 
The propeller of Denver’s plane slashed 
fee side of fee Cessna- Denver's insurance 
company paid for fee damage but refused 
to cover Coyle’s lost income during fee six 
weeks it took to repair the aircraft, Coyle's 
attorney says. 


At 92. Bob Hope still has what it takes. At 
a benefit for a military widows' home in 
Shalimar. Florida, he told jokes before 3,000 
people along with Tony Bennett and Jane 
Russell. Hope was escorted to the stage and 
held onto fee microphone for support. “We 
always thought Bob was the greatest, but I 
have more respect for him now,’’ said an air 
force veteran. Howard BurgetL “Look ar 
the man. fee shape he's in, and he's still out 
entertaining the troops.” 


Brigitte Bardot has gone on fee of- 
fensive again, this tune in defense of Rus- 
sian reindeer. In a strongly worded letter to 
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A 61ST CELEBRATION — The 
Empress Michiko of Japan, who 
turned 61 on Friday, strolled through 
the gardens of the Imperial Palace in 
Tokyo with Emperor Akihito. 

President Boris N. Yeltsin, she called 
reindeer bunting in Russia “decadent bar- 
barity.” “By repulsively slaughtering 
these animals, allowing the last herds of 
reindeer fleeing the ice of the Great North 
to be exterminated, you show fee world fee 
portrait of a despicable country,” fee letter 
said. Yeltsin did not immediately re- 
spond. 


Hiidegard Hammerschmidt-Hum- 
mel. a professor of English literature at 
Mainz University, says she has proven that 
a death mask of Shakespeare was genuine, 
giving tbe world its first accurate portrait of 
fee playwright and indicating he may have 
died of eye cancer. She said forensic tests 
on tbe 1 7th -century plaster of pans mask in 
a castle south of Frankfurt matched it close- 
ly to portraits of the bard. “I feel mar- 
vellous, it's very exciting,” she said. 


The pianists Philippe Giusiano. 22. of 
France, and Alexei Sultanov. 26. of Rus- 
sia, were jointly awarded second prize in 
the 13th international Chopin competition 
in Warsaw. No first prize was given. Thins 
place went to Gabriela Montero. 25. of 
the United States, fourth to Rem Urasin. 
19, of Russia, fifth to Rika Miyatani, 24. 
of Japan, and sixth to Magdalena Lisak. 
24. of Poland. 


The former and now aspiring heavy- 
weight boxing champion, Mike Tyson, has 
bought a $2.05 million mansion in Bethes- 
da, Maryland, where he plans to live with 
his pregnant girlfriend. Monica Turner. 
Tyson will still have his principal residence 
at his $3.7 million spread in Cleveland, 
where he must report regularly to his pro- 
bation officer after serving a three-year 
sentence for rape. 


The heavy metal band Def Leppard will 
attempt a world first on Monday: playing 
three concerts in three continents in one 
day. The group will play 45-minute sets in 
London. Tangier, Morocco, and Vancou- 
ver, Canada. 


In I960, 27-year-old Philip Roth won 
the National Book Award for his first book, 
“Goodbye, Columbus," beating out three 
literary lions: Saul Bellow, William 
Faulkner and Louis Auchindoss. Roth, 
now a literary lion himself, has just been 
nominated for fee 1995 National Book 
Award for his 21st book. “Sabbath's The- 
ater.'] His competitors include Edwidge 
Dan Heat 26, a Haitian Emigre from Brook- 
lyn being honored for her first collection of 
feort stories, “Krik? Krak!” The historian 
David McCullough will receive the or- 
ganization's annual Medal for Distin- 
guished Contribution to American Letters. 

Otherffdtan nominees ore: "All Souls' Rlslng-by Madi- 
son 5 mom Bell- 'The House on the Lagoon" by Rosario 
Feres "Interstate" by Stephen Dtogon. NonflCHon flnoltete 
"Solvalton on Sand Mountain: Snake Handling and Re- 
demption in Southern Appalachia" by Dennis Covington; 


hunu. rwuiiy cumw a uiivan 

Communisin" by TTno Rosenberg; "Ghosts of Mississippi: 
The Murder of Medgar Evers, the Trials of Byron De Co 
Beckwith and the Jtaunttng of the New South” by 
ry finalists: "Collected Poems. 
■*?0" by Barbara Howes; "in me Crevtce of time: 

_ . vi 7 _T 7 -T-v: uj-u^jn.lrte Jacobsen; ■‘New 

Wd selected Poems" by Donald Justice; "Passing 
Thnwgh: The Later Poem& New and Selected" by Stanley 
KunKz; "New and Selected Poems" by Gciy Soto. 
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With AW tiSADirect* and 
■World Connecl* Service, you can 
place calls to fee U.S. (and over 205 
countries > quickly and easily. Just 
take your calling card, dial the 
AT&T Access Number for fee country 
mu're in. and you'll be connected to 
an English-speaking operator or 
voice prompt within seconds. You'll 
be home in no time. 

EUROPE 

Annenfa'T B014111 

Anstrla'ttt 022-903-011 

Belgium* 0-800-100-10 

Bulgaria ■ 00-1800-0010 

Croatia* 4 39-380-4^8 

Czmft Republic' 00-420-00101 

Denmark 8001-0010 

FtalaDd S800-1 DO-10 

Franca .19-EJ11 

Germany 0130-0010 

Gibraltar. 8800 


Greece 

00-800-1311 

MIDDLE EAST 

Hungary' 

000-880-01111 



Iceland' 

800-9001 

Cyprus*. 

080-90010 

Italy* 

172-1011 



Uttirartfa*. 

8013S 

Jordan. 


Luxemoourg 

0-800-0111 

Kuwait. 

800-288 

Macedonia, F.m'm. .99-8044288 

Lebanon (Balnit)’tt. 

426-801 

Malta. 

0800-690-110 

Qatar. 

0800-011-77 

Monaco - 

19-0011 

Saudi Arabia. 

1-800-10 

Netherlands’ 

06-022-9111 

Syria 


Norway 

800-190-11 

U. Arab Emirates*.. 

800-121 

PolandT* 1 

00010-480-0111 

AFRICA 

Romania* 

05017-1-288 

. . 01-800-4288 

canon 

Gambia' 

000-Q01 

00111 

Russia '^(Moscow) 

155-5042 

Ghana 

0191 

Slovak Rep.’ 

.... 00-420-00101 

Ivory Coast* 

00-111-11 

Spain. 

909-99-00-11 



Sweden 

020-795-011 

Liberia.. 

797-797 

Switzerland' 

155-00-11 

Morocco 

002-11-0011 

Turkey* 

...00-800-12277 

Sierra Loone 


Ukraine? 

80100*11 

Sooth Africa . 

0-800-99-0123 

United Ktogdom 

0500-89-0011 

Zambia* 

00-899 


0800-89-0011 

Zlmbabwet 

110-899 


Argentina* ... 
Bolivia* ... 

Brazil 

Canada 

Chile 

Colombia. . 
Ecaador* .. 
Et Salvador. 
Guatemala' .. 
Honduras t ... 
Mextco'tfiV 
Nicaragua .. 
Panama... . 
ParuV . 
Venezuela*. 


AMERICAS 

D01-800-200-7111 

0-800-1112 

000-8010 

1-800-225-5288 

1-23-0-0311 

988-11-0010 

999-119 

190 

190 

123 

.. 85-800-462-4240 

174 

199 

171 

80-01M20 
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AT&T Access N umbos for countries in tbe AsU/Padfic region are listed daily in fee Asian edition of fee Imernaiioiial Herald Tribune 
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